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RADIANT FINANCIAL SERVICES LIMITED
CIN: L65991WB1991PLC053192
Regd. Office: P-355, Keyatala Road, Kolkata - 700 029

Website: www.radiantfinancialservices.com,
E-mail id: rfsl@rediffmail.com, Phone: (033) 2464 3717, (033) 4064 8252

NOTICE

NOTICE is hereby given that the Twenty - Ninth Annual General Meeting of the Members
of the Company will be held on Wednesday, the 26th day of August, 2020 at 11.00 A.M.
through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statement of the Company for the Financial
Year ended March 31, 2020 together with the Reports of the Board of Directors and the
Auditors thereon.

2. To appoint a Director in place of Mr. Abhishek Kayan (holding DIN:00195504), who retires
by rotation at this Annual General Meeting and being eligible offers himself for re-

appointment.
By Order of the Board
For Radiant Financial Services Ltd.
Regd. Office: P-355, Keyatala Road, Minakshi Gupta
Kolkata - 700 029 CompanySecretary
CIN: L65991WB1991PLC053192 Membership No. A 36330

Website: www.radiantfinancialservices.com
e-mail id: rfsl@rediffmail.com
Phone: (033) 4064 8252

Dated: 23td June, 2020

NOTES:

1.

In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm
to be followed, the Government of India, Ministry of Corporate Affairs allowed
conducting Annual General Meeting through video conferencing (VC) or other audio
visual means (OAVM) and dispensed personal present of the members at the meeting.
Accordingly, the Ministry of Corporate Affairs issued Circular No. 14/2020 dated April
08, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May
05, 2020, prescribing the procedures and manner of conducting the Annual General
Meeting through VC/OAVM. In terms of the said Circulars, the 29t Annual general
meeting (AGM) of the members be held through video conferencing (VC) or other audio
visual means (OAVM). Hence, Members can attend and participate in the AGM through
VC/OAVM only. The detailed procedure for participating in the meeting through
VC/OAVM is annexed herewith and available at the Company's website
www.radiantfinancialservices.com. The deemed venue for the AGM shall be the
Corporate Office of the Company situated at Martin Burn House, 1. R.N. Mukherjee
Road, 5t Floor, Room No. 11, Kolkata-700001.

2. The helpline number regarding any query/assistance for participation in the AGM
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10.

11.

12.

through VC/OAVM is 1800-222-990

Since, the AGM is being conducted through VC/OAVM, there is no provision for
appointment of proxies. Accordingly, appointment of proxies by the members will not
be available.

Since the AGM is being held through VC/OAVM, the Route Map for the AGM is not
annexed with this AGM Notice.

As per the provisions of Section 103 of the Act, shareholders attending the AGM through
VC/ OAVM shall be counted for the purpose of reckoning the quorum.

Pursuant to Section 113 of the Act, Corporate shareholders are required to send the scan
copy (in PDF or JPG format) of the certified Board Resolution / Authority Letter from its
governing body, as the case may be, authorizing their representative(s) to attend this
AGM through VC / OAVM and vote on their behalf through remote e-voting or at the
AGM, by email from their registered email addresses to the Scrutinizer at
kamalfcs@rediffmail.com with a copy marked to the Company at rfsl@rediffmail.com
and/or to its RTA at mdpldc@yahoo.com, mentioning the name of the Company in the
subject line.

In case of joint holders joining the AGM, only such joint holder who is higher in the
order of names will be entitled to vote.

Members are requested to participate on first come first serve basis, as participation
through video conferencing is limited. However, the participation of members holding
2% or more is not restricted on first come first serve basis. Members can login and join 15
(fifteen) minutes prior to the schedule time of meeting and shall be kept open till the
expiry of 15 (fifteen) minutes after the schedule time. Participation is restricted upto 300
members only.

Members can raise questions during the meeting or at least ten days in advance by
sending their specific query to the Company at rfsl@rediffmail.com. However, it is
requested to raise the queries precisely and in short at the time of meeting to enable to
answer the same.

Members are informed that Share transmission and transposition and related activities
are being carried out by the Registrar & Share Transfer Agents, M/s Maheshwari
Datamatics Pvt. Ltd., 23,R. N. Mukherjee Road, 5th Floor, Kolkata- 700 001. All
correspondence may kindly be sent to the above address only, further no request shall be
accepted for transfer of shares held in physical forms any more as per the SEBI
directions.

The Register of Members and Share Transfer Books of the Company will remain closed
from 19.08.2020 (Wednesday) to 26.08.2020 (Wednesday) (both days inclusive).

Members holding shares in dematerialized form are requested to intimate immediately
any change in their address or Bank mandates to Depository Participant with whom they
are maintaining demat account and members holding shares in physical form are
requested to notify immediately any change in their address (with Pin Code) to the
Company, or it's Registrar and Share Transfer Agents, M/s Maheshwari Datamatics Pvt.
Ltd. To prevent fraudulent transactions, members are advised to exercise due diligence



13.

14.

15.

16.

17.

18.

19.

20.

21.

and notify the Company of any change in address or demise of any member as soon as
possible.

Members desirous of obtaining any information concerning the accounts and operations
of the Company are requested to address their questions in writing to the Compliance
Officer at least ten days before the date of the meeting, so that the information required
may be made available at the meeting.

Copies of Memorandum & Articles of Association of the Company and all other material
documents referred to herein above shall be available for inspection by the shareholders
electronically from the date of circulation of the notice of AGM till the date of this AGM
on the website of the Company.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) and Bank details by every Participant in Securities
Market. Members holding shares in electronic/physical form are, therefore, requested to
submit the PAN and Bank details to their Depository Participants with whom they are
maintaining their demat accounts. Members holding shares in physical form can submit t
heir PAN & Bank details to the Company/ Registrar and Transfer Agents, M/s
Maheshwari Datamatics Pvt. Ltd.

Members, who are holding shares in identical order of names in more than one folio,
are requested to write to the Company or to the Registrar enclosing their share certificates
to enable the Company to consolidate their holdings in one folio.

Members who have not registered their e-mail addresses so far are requested to register
their e-mail address so that they can receive the Annual Report and other communication
from the company electronically.

Electronic copy of the Annual Report for 2020 with Notice of the 29th Annual General
Meeting of the Company inter alia indicating the process and manner of e-voting is being
sent to all the members whose email IDs are registered with the Company/Depository
Participants(s). Members (Physical/Demat) who have not registered their email
addresses with the company can get the same registered with the company by sending
an email to mdpldc@yahoo.com and rfsl@rediffmail.com. Please note that in terms of
MCA directive, physical copy of the Annual Report will not be sent to the
shareholders. The entire set of annual reportcanalso be downloaded from the
Company’s website at www.radiantfinancialservices.com.

As required under Regulation 36 of Listing Regulations and Secretarial Standards - 2 on
General Meetings details in respect of Directors seeking re-appointment at the AGM, is
separately annexed hereto as “Annexure 1.

Those shareholders who have not exercised their vote through remote e-voting will be
provided the opportunity to cast their vote through e-voting during the meeting. The e-
voting at the AGM will remain open upto 15 minutes post conclusion of the meeting. The
process of AGM e-voting is given hereinafter.

The Company has appointed NSDL to provide facility to the shareholders for attending
AGM through VC/OAVM and instruction for such is given elsewhere in the notice.



22. The Instructions for Members For Remote E-Voting Are As Under:-

a. The remote e-voting period begins on Sunday, 2314 August, 2020 at 09:00 A.M. and ends
on Tuesday, 25t August, 2020 at 05:00 P.M. The remote e-voting module shall be disabled
by NSDL for voting thereafter. During this period, Members of the Company, holding
shares as on the cut-off date i.e. as on August 19, 2020, may cast their vote by remote e-
voting. The remote e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote ona resolution is cast by the Member, the Member shall not be allowed to
change it subsequently. The voting rights of Members shall be in proportion to their share
in the paid up equity share capital of the Company as on the cut- off date.

b. Any person, who acquires shares of the Company and becomes Member of the Company
after the Company sends the Notice of the 29th AGM by e-mail and holds shares as on
the cut-off date i.e. on August 19, 2020, may obtain the User ID and password by sending
a request to e- mail address evoting@nsdl.co.in. However, if he/she is already registered
with NSDL for remote e-voting then he/she can use his/her existing user ID and
password for casting his/her vote. In the case of forgot password, the same can be reset
by using “Forgot User Details/ Password?”or “Physical User Reset Password”option
available on www.evoting.nsdl.com.

c. The Members who have cast their vote by remote e-voting prior to the AGM may also
attend the AGM but shall not be entitled to cast their vote again.

The details of the process and manner for remote e-voting are explained herein:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:
How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.0nce the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https:/ /eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in | 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN3QQ***]2******,




b) For Members who hold shares in | 16 Digit Beneficiary ID

demat account with CDSL. For example if your Beneficiary ID is
J2reaassx then your user ID is
12**************

c¢) For Members holding shares in | EVEN Number followed by Folio

Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

4. Your password details are given below:
a) If you are already registered for e-Voting, then you can use your existing
password
to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password” which was communicated to you. Once you
retrieve your “initial password’, you need to enter the “initial password” and the
system will force you to change your password.

c) How to retrieve your “initial password’?

(i) If your email ID is registered in your demat account or with the company,
your “initial password’ is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf
file contains your “User ID” and your “initial password’.

ii) If yvour email ID is not registered, please follow steps mentioned below in
y & P P
process for those shareholders whose email ids are not registered

5. If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send
a request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

6. After entering your password, tick on Agree to “Terms and Conditions” by selecting
on the check box.

1. Now, you will have to click on “Login” button.

8. After you click on the “Login” button, Home page of e-Voting will open.



Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting.
Click on e-Voting. Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN"
in which you are holding shares and whose voting cycle is in active status.

3.Select “EVEN” of company for which you wish to cast your vote.
4.Now you are ready for e-Voting as the Voting page opens.

5.Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit” and
also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7.You can also take the printout of the votes cast by you by clicking on the print option
on the confirmation page.

8.0nce you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc.
with attested specimen signature of the duly authorized signatory(ies) who are authorized
to vote, to the Scrutinizer by e-mail to kamalfcs@rediffmail.com with a copy marked to
evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request to (Name
of NSDL Official) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of
PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
rfsl@rediffmail.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement,



PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) to rfsl@rediffmail.com

2. Alternatively member may send an e-mail request to evoting@nsdl.co.infor obtaining
User ID and Password by proving the details mentioned in Point (1) or (2) as the case
may be.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE
AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through
VC/OAVM facility and have not casted their vote on the Resolutions through remote e-
Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through
the NSDL e-Voting system. Members may access the same at
https:/ /www.evoting.nsdl.com under shareholders/members login by using the remote
e-voting credentials. The link for VC/OAVM will be available in shareholder/members
login where the EVEN of Company will be displayed. Please note that the members who
do not have the User ID and Password for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush. Further members can also use the OTP
based login for logging into the e-Voting system of NSDL.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting,.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi
or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker may send their request mentioning their name,
demat account number/folio number, email id, mobile number at rfsl@rediffmail.com

6. Shareholders who would like to express their views/have questions may send their
questions in advance mentioning their name demat account number/folio number, email
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id, mobile number at (company email id). The same will be replied by the company

suitably.

7. Those shareholders who have registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting.

Regd. Office: P-355, Keyatala Road,
Kolkata - 700 029

CIN: L65991WB1991PLC053192

Website: www.radiantfinancialservices.com
e-mail id: rfsl@rediffmail.com

Phone: (033) 4064 8252

Dated: 23td June, 2020

Annexure - 1 to the notice:

By Order of the Board
For Radiant Financial Services Ltd.

Minakshi Gupta
Company Secretary
Membership No. A 36330

Particular of Mr. Abhishek Kayan, Director proposed to be re-appointed at the 29t

Annual General Meeting

Expertise in specific
functional areas

Particulars Mr. Abhishek Kayan
Date of Birth 02/12/1976
Date of Appointment 29/09/2014
Qualification B.Com

Good knowledge of Stock Broking, NBFC

related business and is well acquainted with
various related laws.

Directorships held in
other companies
(excluding foreign
companies)

PKC Stock Broking Pvt. Ltd.

Memberships/
Chairmanships of
committees of other
companies (includes
only Audit Committee
and Shareholders/
Investors’ Grievance
Committee)

None




DIRECTORS’ REPORT

To,
The Members,

Your Directors are pleased to present this Twenty Ninth Annual Report together with the
Audited Financial Statement of the Company for the financial year ended 31st March 2020.

Financial Highlights:
The Company’s financial performance, for the year ended March 31, 2020 is summarised below:
(Amount in Rupees)

Particulars Financial Year | Financial Year
Ended Ended 31/03/2019
31/03/2020

Total Income 61,67,966 19,370,296

Total Expenditure (excluding depreciation) 74,40,323 2,07,48,213

Profit/ (Loss) before Depreciation & Tax (12,72,357) (13,77,917)

Less: Depreciation 1,25,402 1,67,329

Profit /(Loss) before Tax (13,97,759) (15,45,246)

Tax Expense (3,162) 1,48,405

Profit /(Loss) after Tax (13,94,597) (16,93,651)

Other Comprehensive Income (net of tax) 41,10,121 1,50,40,864

Total Comprehensive Income for the year 27,15,524 1,33,47,213

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

The highlights of the Company’s performance are as under:

Total Income decreased by 68.16% to Rs. 61,67,966/-.

Loss before Tax decreased by 9.54% to Rs. (13,97,759)/-.

Loss after Tax decreased by 17.66% to Rs. (13,94,597)/-.

Net Loss is of Rs. (13,94,597) /- during the period.

The Company has earned loss of Rs. (13,94,597)/- during the year ended 31st March, 2020 in
comparison to loss of Rs. (16,93,651)/- during the previous year. However, total comprehensive
income for the year is Rs. 27,15,524 as compared to Rs. 1,33,47,213 of the previous year.

MATERIAL CHANGES / EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL
STATEMENTS

On March 24, 2020, The Government of India announced a strict 21-day lockdown across the
country to contain the spread of SARS-CoV-2 virus responsible for COVID-19. The lockdown was
extended till May 31, 2020. Due to this pandemic Indian financial market significantly falls down
particularly in the last week of March 2020 and as a result value of investment and inventory
held by the company falls down unprecedently. The impact of the COVID-19 pandemic on the
financial position of the company will depend on future developments, including among other
things, extent and severity of the pandemic, mitigation actions by governments and regulators,
time taken for economy to recover etc.

CHANGES IN THE NATURE OF BUSINESS
There has been no change in the nature of business of your company; the company still continues
to carry on the business of NBFC and investment in shares.

DIVIDEND
Your Directors do not recommend any dividend in the year under consideration.




STATUTORY RESERVES
As the company has incurred losses during the year, the company has not transferred any
amount to Statutory Reserve for the compliance of section 451C of RBI Act, 1934

PROVISION FOR STANDARD ASSETS

The Company being an NBFC duly registered with RBI, has made provision for standard asset
for amount of Rs. 76,423 /- as per the RBI circular no DNBR (PD) CC. No.044/03.10.119/2015-16
dated 01st July, 2015.

SHARE CAPITAL
During the year under review, there have been no changes in the Share Capital of the Company.

MANAGEMENT DISCUSSION & ANALYSIS REPORT

The Indian economy had already been undergoing a protracted slowdown as stress in financial
and real sector fed into each other. The Novel Coronavirus (Covid-19) has cast a long shadow
over a much-anticipated mild recovery in the Indian economy in fiscal 2021, with the World
Health Organisation (WHO) declaring it a pandemic. Rating agencies, both global and domestic,
are unanimous that the Covid-19 pandemic will be an economic tsunami for the world economy.
Given the spread of the virus worldwide, the impact on the economy will not be limited to just
the slowdown in demand from China, but also as a result of lower demand from other affected
regions. It is anticipated that domestic demand will rebound strongly once the lock downs are
lifted and full economic activity resumes. The decline in oil prices is likely to moderate the
foreign exchange outgo on the back of higher spending by the government to revive growth.
During the year, the government has taken several steps to lift growth, including a cut in
corporate tax rates, a real estate fund for stressed housing projects and a national infrastructure
pipeline. The Union Budget 2020 has focused on long-term policy direction, agricultural sector,
education, infrastructure, healthcare, financial services and improving ease of doing business and
better tax governance. There is also a strong message towards gaining people’s confidence and
trust through assurance about the stability of the banking system, making proposals like
decriminalising specific provisions in the Companies Act, 2013, relooking at other laws, fine-
tuning the Contract Act, increasing the deposit insurance and creating a taxpayers’ charter in the
statute to prevent harassment.

Opportunities and Threats

Due to lockdown for few months the activities were substantially less. All industries suffered at
the end of the year due to non-availably of unskilled workers who had gone to villages for want
of unemployment. This was unprecedented due to Corona virus world situation where everyone
had to suffer irreparable loss.

Lower inflation and controlled fiscal deficit were defied due to the pandemic. The business of
NBFC has suffered irreparable losses during the period. The Oil Prices have increased after the
period on daily basis for no reason when the prices had fallen internationally. The insolvency and
Bankruptcy laws had provided potential opportunity but have underperformed. Capital
Investment continues to be lackluster and no major industries have been announced. Instead of
increasing, the employment sector has fallen at a tremendous speed

Equity markets have suffered insurmountable loss during the lockdown period but increased
activity after the lockdown was lifted. FII's investment has been lukewarm during the period.
The AUTOMOBILE SECTOR AND MOBILE PHONE INDUSTRIES have suffered due to

imposition of additional taxes as per Supreme Court order.

NBFC companies have liquidity problems and continue to suffer.
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Segment-wise or Product-wise Performance

The Company continues to be in the business of financing/investment and trading in shares and
securities and accordingly, there are no separate segments hence Segment Reporting as per
Accounting Standards 17 not applicable. The performance of the Company was slightly better
this year due to sell of shares held by the company.

Outlook

The investment in property in Mumbai with buy back clause had appeared to be a good
investment but no developments have been made due of liquidity problems. Since the property is
still under construction there have been no changes. Thus, the real estate sector being continues
to suffer because of less demand.

The ventures which were expected to be fruitful have now resulted in losses due to lockdown
and less business opportunities. The pace of development in few sectors like power, solar energy,
roadways development, cement industry is expected to provide better opportunities. The
business of Automobile sector has suffered due to less demand.

GDP is expected to be lower this year due to lockdown and lesser activity but expected to
increase next year. The report of IMF too forecasts growth contraction this year.

The operation of the company in future is likely to be influenced by the economic and financial
condition in India as well as globally.

Risk & Concern

Crude oil prices had fallen substantially during the beginning of the lockdown period but the
benefits of this fall had not been passed on to the consumers or industries. Instead currently the
oil prises are continually on the rise. The predictions of rain are expected to be average. In spite
of Insolvency Act the banks have not been able to recover their dues and are reluctant to provide
funds to the industries. Thus, the Banking sector continues to suffer which a cause of worry.

Risk Management

Risk management is a business facilitator by making more informed decision with balanced risk-
reward paradigm. The Company follows a disciplined risk management process and has been
taking business decisions, ensuring growth and balancing approach on risk reward matrix.

There are mainly three types of risk associated with our business discussed as under:

i) Credit Risk
A risk of loss due to failure of a borrower to meet the contractual obligation of repaying his debt
as per the agreed terms, inclusive of payment of interest is commonly known as risk of default.

Risk Mitigation

* Credit risk is being managed using a set of credit norms and policies set by the management.
There are defined roles and responsibilities for originators and approvers which is being
followed. All credit exposure limits are approved by authorized persons and are monitored.

e There is a structured and standardized credit approval process to ascertain the credit
worthiness of the borrower and review of his financial results periodically.

* Company has developed internal evaluation team to make credit decisions more robust and in
line to manage collateral risk by reviewing the financial result.

* Company follows a process of time- to- time revisiting the credit policy and processes, on the
basis of experience and feedback from market.
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ii) Operational Risk

Any eventuality arising from the act relating to people, technology, infrastructure and external
factors, which can give rise to some type of loss in the organisation is termed as Operational Risk.
Majorly it is internal and unknown therefore continuous watch and gathering the
symptoms/warning signals to manage Operational risk.

iii) Market risk
This is majorly external market dynamics, which give rise to Risks like Liquidity risk, Interest
Rate risk and funding risk.

Liquidity
Liquidity risk is the inability to meet financial obligations in a timely manner and without stress
and is monitored periodically by the person in charge.

Risk Mitigation

As contingency plan Company maintains sufficient approved but un-drawn credit lines on a
continuous basis as buffer to manage eventuality of liquidity constraints.

Company is compliant in terms of regulatory norms and therefore effectively manages regulatory
risk. Effective Customer redressal mechanism and fair practices keep legal risk under control.

The Company has processes in place, to manage the risk of fraud and the suspected frauds are
reported, wherever necessary.

MEETINGS OF THE BOARD OF DIRECTORS

The Board meets at regular intervals to discuss and decide on Company / business policy and
strategy apart from other Board business. The notice of Board meeting is given well in advance to
all the Directors. Five meetings of the Board of Directors were held during the year. The
maximum interval between any two meetings did not exceed 120 days. During the Financial Year
5 Board Meetings were held by the company on 25.04.2019, 23.05.2019, 07.08.2019, 04.11.2019 and
28.01.2020. All the Board Meetings were physically held no meeting was held through video
conferencing during the year under report.

Board Meeting held during Financial Year 2019-20 and Attendance of Directors

Name of Directors Category No. of Board Meetings | Attended Last

attended during the | AGM on 07.08.2019
year 2019 -20

Mr. Abhishek Kayan | Managing Director 5 Yes

Mr. Manish Dalmia | Non Executive Director 4 No

Mr. Girdhar Non Executive 5 Yes

Didwania Independent Director

Mr. Hari Prasad | Non Executive 5 Yes

Agrawal Independent Director

. Non Executive
Ms. Roshni Shah Independent Director > Yes

COMPOSITION AND MEETINGS OF COMMITTEES

Audit Committee

The Audit Committee of the company is chaired by Mr. Girdhar Didwania, Independent Director
and the other members of the Committee are Mr. Hari Prasad Agarwal and Ms. Roshni Shah.
During the Financial Year 5 Audit Committee Meetings were held by the company on 25.04.2019,
23.05.2019, 07.08.2019, 04.11.2019 and 28.01.2020
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During the Financial Year 5 meetings of Audit Committee were held and attendance of
committee members are as follows

No. of Audit Committee
SIL. No. [ Name of the Director meetings attended during
the year 2019-20
1. Mr. Girdhar Didwania 5
2. Mr. Hari Prasad Agrawal 5
3. Ms. Roshni Shah 5

The Board has accepted all the recommendations of Audit Committee during the financial year
2019-20.

Shareholders/ Investors” Grievance Committee

The Shareholders/ Investors” Grievance Committee of the company is headed by the chairman
Mr. Hari Prasad Agarwal, and the other members of the Committee are Ms. Roshni Shah and Mr.
Girdhar Didwania.

During the year, No, Complaint were received from the shareholders and no other issues have
been raised by any of the Shareholder. Meeting for the shareholders/Investor’s Grievance
committee was held on 23/12/2019.

Nomination and Remuneration Committee

The Nomination and Remuneration Committee of the company is chaired by Mr. Hari Prasad
Agarwal, Independent Director and the other members of the Committee are Mr. Girdhar
Didwania and Ms. Roshni Shah.

During the Financial Year 1 meeting of Nomination and Remuneration Committee wase held on
23.05.2019 and all the Committee members were present in the meeting.

The Nomination and Remuneration Policy of the Company containing the criteria for payment of
remuneration to Executive and Non- Executive Directors including Independent Directors, as
adopted by the Board of Directors of the company is available on the website of the company at
https:/ /radiantfinancialservices.com/download_file.php?type=Cé&file=Nomination%20and %20
Remuneration %20Policy 11.05.2017.

The Key Objectives of the Policy includes:
1. To guide the Board in relation to appointment and removal of Directors, Key Managerial
Personnel and Senior Management.
2. To evaluate the performance of the members of the Board.
3. Torecommend to the Board on Sitting fees payable to the Directors,
4. To recommend to the Board on remuneration of Key Managerial Personnel and Senior
Management.

Sitting Fees for attending Board Meeting
Sitting Fees for attending the Board Meeting held during the year have been paid to all the
directors who were liable to receive and continues to remain the same.

MEETING OF INDEPENDENT DIRECTORS:

The Independent Directors of the company met on 05t March, 2020 without the presence of any
non-independent directors and any one from the Management Team. The meeting was attended
by all the Independent Directors.
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Familiarization programs for Independent Directors

All the Independent Directors are continuing from last year, no new Independent Director has
introduced in the company. Therefore, no such orientation programme is needed to be
conducted.

DIRECTORS AND KEY MANAGEMENT PERSONNEL:
Mr. Abhishek Kayan (DIN:00195504) was re-appointed as Managing Director of the Company for
a period of 5 years on 07t August, 2019 and continues to hold office.

In accordance with the provisions of Companies Act, 2013 Mr. Abhishek Kayan retires at the
ensuing Annual General Meeting and being eligible has offered himself for re-appointment.

A brief resume of Mr. Abhishek Kayan (DIN: 00195504) who is to be reappointed, is furnished in
the Notice of the ensuing Annual General Meeting (AGM). The Board of Directors of your
Company recommends the reappointment of Mr. Abhishek Kayan at the ensuing AGM.

Mr. Abhishek Kayan is not disqualified from being appointed as a Director as specified in terms
of Section 164 of the Companies Act, 2013.

None of the Directors of the Company suffer from any disqualification under Section 164(2) of
the Companies Act, 2013 and rule 14(1) of Companies (Appointment and Qualification of
Directors) Rules, 2014.

Mrs. Tanusri Banerjee continues to hold office as Chief Financial Officer of the Company and Ms.
Minakshi Gupta as Company Secretary of the Company. Ms. Minakshi Gupta, Company
Secretary is also the Compliance Officer of the Company.

DECLARATION OF INDEPENDENCE
The Company has received declarations from all the Independent Directors of the Company
confirming that they meet the criteria of independence as prescribed under Section 149(6) of the
Companies Act, 2013. Based on the confirmation / disclosures received from the Directors and on
evaluation of the relationships disclosed, the following Non-Executive Directors are Independent
under Section 149(6) of the Companies Act, 2013 :-

a. Mr. Girdhar Didwania

b. Mr. Hari Prasad Agrawal

¢. Ms. Roshni Shah

All the independent directors are duly registered with the Institute of Corporate Affairs and are
members of the Independent Directors” Data bank as maintained by the said Institute.

REMUNERATION OF KEY MANAGEMENT PERSONNEL:

The Key Management Personnel (KMP) appointed in the Company are the Managing Director,
Company Secretary and Chief Financial Officer. The KMPs have operational responsibilities in
addition to the responsibilities specified by the Companies Act, 2013. The remuneration package
of the Key Management Personnel comprises of:

Fixed Pay: This includes Basic Salary,

Allowances: This consists of, Conveyance Allowance, House Rent Allowance and Medical
Allowance.

Further, the Managing Director also gets reimbursement of Utility Expenses, Leave Travel
Allowance, Medical Benefits and Personal Accident Insurance
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As the company does not have any Holding or Subsidiary Company and therefore the Managing
Director has not received any remuneration or commission from any such Holding or Subsidiary
company during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirement under Section 134 (3) (c) of the Companies Act, 2013, with respect to
Directors’” Responsibility Statement, it is hereby confirmed that:

(a) In the preparation of the annual accounts for the year ended March 31, 2020, the
applicable accounting standards read with requirements set out under Schedule III to the
Act, have been followed and there are no material departures from the same;

(b) the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at March 31, 2020 and of the profit of the
company for the year ended on that date;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) the directors have prepared the annual accounts for the financial year ended 31st March
2020 on a ‘going concern’ basis;

(e) the directors have laid down internal financial controls to be followed by the company
and such internal financial controls are adequate and are operating effectively; and

(f) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary or Joint Venture and associates.

EXTRACT OF ANNUAL RETURN:

An extract of the annual return as required in section 92(3) of Companies Act, 2013 in Form No.
MGT -9 of the Company for the Financial Year ended 31st March, 2020 is annexed to this Report
as Annexure L. and the same is also available on the website of the Company.

AUDITORS AND AUDITORS’ REPORT:

Statutory Auditors

Pursuant to the provisions of Section 139 of Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, as amended, M/s. P K Pachisia & Co, Chartered Accountant,
the Statutory Auditors of the Company, will continue to hold office upto the conclusion of Thirty
(30th) Annual General Meeting.

The Notes on financial statements referred to in the Auditors' Report are self-explanatory and do
not call for any further comments.

Reporting of Fraud
The Auditors of the Company have not reported any fraud as specified under the second proviso
of Section 143(12) of the Companies Act, 2013.

Internal Auditor:

Tanusri Banerjee is the Internal Auditor of the Company and their report get reviewed by the
Audit Committee and the Board of Directors, as applicable.
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Cost Auditors
Cost Audit under Section 148 of the Companies Act, 2013 is not applicable to the Company.
Therefore, the company has not appointed any Cost Auditor.

Secretarial Auditor:

Your Company has complied with the provisions of Section 204 read with Section 134(3) of the
Companies Act, 2013, and had appointed Mr. Kamal Kumar Sharma, Practising Company
Secretary, as the Secretarial Auditor of the Company to conduct Secretarial Audit for the financial
year 2019-20. The Secretarial Audit Report for the financial year ended 31st March, 2020 is
annexed to this Report as Annexure II and there was no qualification therein.

Secretarial Standards:
During the year under review your company has complied with the respective Secretarial
Standards issued by the Institute of Companies Secretaries of India.

CONSERVATION OF ENERGY, TECHONOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company does not have any activity relating to conservation of energy or technology
absorption, therefore the provisions of Section 134 (3) (m) of the Companies Act, 2013 read with
the Rule 8 of Companies (Accounts) Rules, 2014 regarding conservation of energy, technology
absorption are not applicable. The Company has neither incurred nor earned any foreign
exchange during the year under review.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS
No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

INTERNAL FINANCIAL CONTROL SYSTEMS & THEIR ADEQUACY

Your Company has in place adequate internal financial control system through documented
policy & procedures commensurate with the size of the business. The policies and procedures of
Internal Control System are designed to ensure reliability of financial reporting, compliance with
policies, procedure and applicable laws and regulations. It also ensures that all assets and
resources are used efficiently and are adequately protected.

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

The performance of the company has decreased due to the sharp declined in the stock market
because of Novel Coronavirus (Covid-19). This pandemic effects the Indian financial market
significantly which results in fall down particularly in the last week of March 2020 and as a
result value of investment and inventory held by the company falls down unprecedently.

LENDING OPERATIONS
The loans sanctioned during the year ended 31st March, 2020 were to the extent of Rs.
3,06,54,263/ - as against Rs. 2,62,13,027/- in the previous financial year.

HUMAN RESOURCE DEVELOPMENT AND INDUSTRIAL RELATION

The Company continues to maintain cordial relationship with its staff and at the same time also
ensuring Human Resource Development. Number of employees of the Company during the year
under review was below 10.

TRADING BY DIRECTORS AND SENIOR STAFF
None of the Directors and senior staffs of the organization have traded in the shares of the
company. All the shares of the Promoters are in demat mode and are free from encumbrances.
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PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEES GIVEN
AND SECURITIES PROVIDED:

The company being an NBFC, the provisions of Section 186 of Companies Act, 2013 in relation to
Loan, Investment & Guarantee given by the company, loans have been provided & investments
are being made as an NBFC Company. No guarantee has been provided by the company.

KNOW YOUR CUSTOMER (KYC) NORMS

Your Company has Board approved KYC & AML Policy in place. The said Policy is in line with
RBI guidelines. The Company has furnished the details of Principal Officer and designated
Director to Financial Intelligence Unit (FIU) .The Company is periodically updating the KYC
records of the Corporate and individual clients and keeping the records as stipulated in AML
policy as per the directions of RBL

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility are not applicable to the company. Therefore, no disclosure or reporting in respect
of the same is required.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All contracts / arrangements / transactions entered by the Company during the financial year
2019-20 with related parties were in the ordinary course of business and on an arm’s length basis.
The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm’s length transactions under third proviso thereto have been disclosed in Form AOC-2
(Annexure- II).

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the
Act read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014:

(i) The ratio of the remuneration of each director to the median remuneration of the
employees of the company for the financial year
Abhishek Kayan, Managing Director - 1.67: 1
Other directors including the Independent Directors are only paid sitting fees for attending
Board Meetings @ Rs 1000/ - per Meeting attended.

(ii) The percentage increase in remuneration of each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year
There is no change in remuneration paid to Managing Director, Chief Financial Officer and
the Company Secretary during the year against previous year.

(iii) The percentage increase in the median remuneration of employees in the financial year
There is no change in remuneration paid to employees during the year against the
previous year.

(iv) The number of permanent employees on the rolls of company
The number of permanent employees on the rolls of company is 4.

(v) Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if there
are any exceptional circumstances for increase in the managerial remuneration
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No change during the year.

(vi) Affirmation that the remuneration is as per the remuneration policy of the company

-Yes.
During the year under consideration, none of the employees of the company have drawn
remuneration in excess of the limits prescribed under Rule 5(2) of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

The Nomination and Remuneration Committee of the Company has affirmed that the
remuneration is as per the remuneration policy of the Company.

VIGIL MECHANISM:

Pursuant to the provisions of section 177(9) & (10) of the Companies Act, 2013, the company has
framed a vigil mechanism and Whistle Blower Policy in place for directors and employees to
report genuine concerns. The Policy on vigil mechanism and whistle blower policy may be
accessed on the Company’s website at the link:

http:/ /www.radiantfinancialservices.com/download_file.php?type=Cé&file=Whistle %20Blower

o,

%20Policy.pdf

ANNUAL EVALAUTION OF BOARD OF DIRECTORS, COMMITEES OF THE BOARD
AND INDEPENDENT DIRECTORS:

The evaluation framework for assessing the performance of Directors comprises of the following
key areas:

i. Attendance at Board Meetings and Committee Meetings

ii. Quality of contribution to Board deliberations

iii. Strategic perspectives or inputs regarding future growth of Company and its performance

iv. Providing perspectives and feedback going beyond information provided by the management
v. Commitment to shareholder and other stakeholder interests.

The evaluation involves Self-Evaluation by the Board Member and subsequently assessment by
the Board of Directors. The evaluation was done in terms of provisions of the Companies Act,
2013 and SEBI (LODR) Regulation 2015.

INFORMATION PURSUANT TO LISTING AGREEMENT WITH STOCK EXCHANGES:
The name and address of the Stock Exchange where the Company’s shares are listed:

The Calcutta Stock Exchange Ltd.

7, Lyons Range, Kolkata-700 001

However, due to some restriction imposed by SEBI on Calcutta Stock Exchange (CSE), the shares
are not traded in the CSE.

The listing fees for F.Y. 2019 - 2020 for the above Stock Exchange has been paid on time.
Our Website Address: www.radiantfinancialsevices.com
CSE Scrip Code: 028163

CORPORATE GOVERNANCE:

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Regulation 27 is not applicable to the company as the paid up equity capital of the company does
not exceed Rs. 10 crore and the Net Worth as on 31st March, 2020 did not exceed Rs. 25 crore.

MEANS OF COMMUNICATION:
The Company has been submitting its financial results quarterly and half yearly as well as annual
audited financial results within the stipulated time period to the Stock Exchange after they are
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approved by the Board. The results are normally published in the main editions of Business
Standard and in vernacular language newspaper Arthik Lipi.

REGISTRAR & SHARE TRANSFER AGENT:

The Company continues M/s. Maheshwari Datamatics Pvt. Ltd. 23, RN. Mukherjee Road, 5t
floor, Kolkata-700001 as its Registrar and Share Transfer Agent for both physical and
dematerialized shares.

SHARE TRANSFER SYSTEM:

During the year the company or the RTA M/s. Maheshwari Datamatics Pvt. Ltd has not
received any physical share transfer request as the same is prohibited by SEBI w.e.f 01/04/2019.
However transmission and transposition of physical shares are still allowed. The shares can be
held by the shareholder in physical form. Nevertheless, it is always suggested to hold the shares
in demat mode for smooth transition.

RBI REGULATIONS AND COMPLIANCE
Your Company continues to carry on its business of Non-Banking Finance Company as a Non-
Deposit taking Company and follows RBI norms as applicable.

Your Company appends a statement containing particulars as required in terms of Paragraph 13
of Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007 in Schedule to the Balance Sheet.

CODES AND STANDARDS

Fair Practice Code

Your Company has in place a Fair Practice Code (FPC), which includes guidelines on appropriate
staff conduct when dealing with customers and on the organisation’s policies vis-a-vis client
protection. The FPC captures the spirit of the RBI guidelines on fair practices for NBFCs.

Code of Conduct

Your Company has adopted a Code of Conduct for its Board Members and Senior Management
personnel. The code of conduct has also been posted on the official website of the Company:
www.radiantfinancialservices.com

Code for Prevention of Insider Trading Practices

Your Company has formulated and adopted a Code of Internal Procedures and Conduct for
regulating, monitoring and reporting of trading by insiders in accordance with SEBI (Prohibition
of Insider Trading) Regulations, 2015.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has formulated and adopted a policy for prevention, prohibition, and redressal of
complaints/grievances on the sexual harassment of women at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules there under. Internal Complaints Committee is also formed
which is headed by the Presiding Officer and three other members including two senior
employees of the company and one member from the non-governmental organization who is
familiar with the issue relating to sexual harassment. The policy is also displayed on company’s
website

The Company has zero tolerance towards sexual harassment at the workplace of the Company
for female employees. During the Financial Year 2019-20, the Company has not received any
complaint of sexual harassment.
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POLICY FOR PRESERVATION OF DOCUMENTS

Pursuant to requirements under Regulation 9 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015, the Board has formulated
and approved a Document Retention policy prescribing the manner of retaining the company’s
documents and the time period up to certain documents are to be retained. The policy percolates
to all level of the organisation who handle the prescribed categories of documents.

FORWARD LOOKING STATEMENT

Certain statements made in this Annual Report may not be based on historical information or
facts and may be “forward-looking statements” within the meaning of applicable securities laws
and regulations, including, but not limited to, those relating to general business plans & strategy
of “RADIANT FINANCIAL SERVICES LTD, its future outlook & growth prospects, competition
& regulatory environment and management’s current views & assumptions which may not
remain constant due to risks and uncertainties and hence actual results may differ materially
from these forward-looking statements. This Annual Report does not constitute a prospectus,
offering circular or offering memorandum or an offer to acquire any of the Company’s equity
shares or any other security and should not be considered as a recommendation that any investor
should subscribe for or purchase any of the Company’s shares. The information contained herein
is based on management information and estimates.

DEPOSITS

The company being an NBFC, the provisions of Section 73(1) of the Companies Act, 2013 and
Companies (Acceptance of Deposits) Rules, 2014 are not applicable to the company. As the
Company is a RBI registered Non- Deposit Accepting NBFC, it has not accepted any Public
Deposits during the year under review in compliance with RBI Guidelines.

APPRECIATION
Your Directors wish to place on record their appreciation for the co-operation and assistance
received by the Company from all concerned.

For and on behalf of the Board

Abhishek Kayan Manish Dalmia
Managing Director Director
DIN: 00195504 DIN: 00264752

Regd. Office: P-355, Keyatala Road,

Kolkata - 700 029

CIN: L65991WB1991PLC053192

Website: www.radiantfinancialservices.com
e-mail id: rfsl@rediffmail.com

Phone: (033) 2464 3717, (033) 4064 8252

Dated: 23+ June, 2020
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ANNEXURE I TO DIRECTORS' REPORT
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on March 31, 2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management & Administration ) Rules, 2014.

I REGISTRATION & OTHER DETAILS:
i CIN L65991WB1991PLC053192
ii  |Registration Date 27.09.1991
iii |Name of the Company |Radiant Financial Services Limited
Category/Sub-category  [Public Company/ Limited by shares
iv  |of the Company
Address of the Registered [P-355, Keyatala Road, Kolkata - 700 029,
office & contact details ~ [Website: www.radiantfinancialservices.com
e-mail id: rfsl@rediffmail.com
v Phone: (033) 2464 3717, (033) 4064 8252
vi [Whether listed company |Yes
Name, Add}ress & Maheshwari Datamatics Pvt. Ltd.
.. cont.act details of the 23, R.N. Mukherjee Road, Kolkata-700001
vil [Registrar & Transfer
I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated
Sl. |Name & Description of |NIC Code of the % to total
No. [main products/services |Product/service* turnover
of the
company
Investment and Trading |661- Activities auxiliary to financial
in shares service activities, except insurance and
1 pension funding 58.00
Financing through loans 649 - Other financial service activities,
except insurance and pension funding
activities - other credit granting -
Activities auxiliary to financial service
2 activities n.e.c 42.00

* As per National Industrial Classification - Ministry of Statistics and Programme Implementation

IIT PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES
Sl. [Name & Address of the |CIN/GLN Holding/ |%of [Applicable
No. [Company Subsidiary |Shares |section
held
Associate
1 |NIL - - - -
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IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

(i) Category- wise shareholding

Category of Shareholders No. of Shares held at the beginning of the No. of Shares held at the end of the year % change
year during the
year
Demat | Physical | Total % of Total [ Demat | Physical | Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/HUF 1116567 0| 1116567 22395 1116567 0f 1116567 22.395 0.000
b) Central Govt. 0 0 0 0.000 0 0 0 - 0.000
c) State Govt.(s) 0 0 0 0.000 0 0 0 - 0.000
c) Bodies Corp. 1092803 0 1092803 21919 1712808 0f 1712808 34.354 12.436
d) Bank/FI 0 0 0 0.000 0 0 0 - 0.000
e) Any other... 0 0 0 0.000 0 0 0 - 0.000
SUB TOTAL:(A) (1) 2209370 0 2209370 44314 2829375 0 2829375 56.750 12.436
(2) Foreign
a) NRI- Individuals 0 0 0 0.000 0 0 0 - 0.000
b) Other Individuals 0 0 0 0.000 0 0 0 - 0.000
¢) Bodies Corp. 0 0 0 0.000 0 0 0 - 0.000
d) Banks/FI 0 0 0 0.000 0 0 0 - 0.000
e) Any other... 0 0 0 0.000 0 0 0 - 0.000
SUB TOTAL (A) (2) 0 0 0 0.000 0 0 0 - 0.000
Total Shareholding of Promoter 2209370 0 2209370 44314 2829375 0 2829375 12.436
(A)= (A)D+A)) 56.750
B. Public Shareholding
(1) Institutions
a) Mutual Funds 0 0 0 0.000 0 0 0 - 0.000
b) Banks/FI 177700 146500 324200 6.503 177700 146500 324200 6.503 0.000
C) Cenntral Govt 0 0 0 0.000 0 0 0 - 0.000
d) State Govt.(s) 0 0 0 0.000 0 0 0 - 0.000
e) Venture Capital Funds 0 0 0 0.000 0 0 0 - 0.000
f) Insurance Companies 0 0 0 0.000 0 0 0 - 0.000
g) FIIS 0 0 0 0.000 0 0 0 - 0.000
h) Foreign Venture
Capital Funds 0 0 0 0.000 0 0 0 - 0.000
i) Others (specify) 0 0 0 0.000 0 0 0 - 0.000
SUB TOTAL (B)(1): 177700 146500 324200 6.503 177700 146500 324200 6.503 0.000
(2) Non Institutions
a) Bodies Corp.
i) Indian 1837224 1100| 1838324 36.872| 1226319 1100[ 1227419 24.619 -12.253
ii) Overseas 0 0 0.000 0 0 - 0.000
b) Individuals
i) Individual shareholders holding 113942 27861| 141803 2.844 104842 27861| 132703 2.662 -0.183
nominal share capital upto Rs.1 lakhs
ii) Individuals shareholders holding
nominal share capital in excess of Rs. 1
lakhs 472003 0 472003 9.467 472003 0f 472003 9.467 0.000
c) Others (specify) 0 0 0.000 0 0 - 0.000
SUB TOTAL (B)(2): 2423169 28961| 2452130 49.183| 1803164 28961| 1832125 36.748 -12.436
Total Public Shareholding
(B)= (B)(1)+(B)(2) 2600869  175461| 2776330 55.686| 1980864|  175461| 2156325 43.250 -12.436
C. Shares held by Custodian for
GDRs & ADRs 0 0 0 0.000 0 0 0 - 0.000
Grand Total (A+B+C) 4810239 175461| 4985700 100.00 4810239 175461 4985700 100.000 0.00
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(ii) Shareholding of Promoters:

Sl1. No. Shareholders Name Shareholding at the Shareholding at the % change in
beginning of the year end of the year (Ason |share
(As on 01-04-2019) 31-03-2020) holding
during the
year
No of % of total % of shares No of % of total | % of shares
shares shares pledged shares shares pledged
of the encumbered to of the encumbered
company total shares company | to total shares
1|Abhishek Kayan 370600 7433 0 370600 7433 0 0.000
2[Ankit Kayan 2100 0.042 0 2100 0.042 0 0.000
3|Kavita Kayan 359367 7.208 0 359367 7.208 0 0.000
4[Kayan Investment & Trading Co. Pvt. Ltd. 835303 16.754 0 1455308 29.190 0 12.436
5[PKC Stock Broking Pvt. Ltd. 257500 5.165 0 257500 5.165 0 0.000
6[Shela Devi Kayan 384500 7.712 0 384500 7.712 0 0.000
Total 2209370 44.314 0 2829375 56.750 0 12.436
(iii) Change in Promoter's Shareholding:
Sl. No. Share holding at the Cumulative Share holding
beginning of the Year | during the year (01-04-2019

(As on 01-04-2019)

to 31-03-2020)

No. of % of total | No of shares | % of total
Shares [shares of the shares of
company the
company

At the beginning of the year 2209370 44.314

Date wise increase/decrease in Promoters

Share holding during the year specifying the

reasons for increase/decrease (e.g.

allotment/transfer/bonus/sweat equity etc)

23.07.2019-620005 shares transferred to Kayan 620005

Investment & Trading Co. Pvt. Ltd pursuant

to the scheme of merger 12.436

At the end of the year 2829375 56.750

(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

Sl. No For Each of the Top 10 Shareholders Shareholding at the Cumulative Shareholding
beginning of the year (01- during the year(01-04-2019
04-2019) to 31-03-2020)
No.of % of total | No of shares | % of total
shares |shares of the shares of
company the
company
At the beginning of the year
1 Balaji Scales Pvt. Ltd. 397560 7.974
2 Aashirwad Realtors Pvt. Ltd. 317620 6.371
3 Aashirwad Dealers Pvt. Ltd. 302385 6.065
4 RFSL Exports Pvt Ltd 234610 4.706
5 Sankatmochan Dealtrade Pvt. Ltd. 231000 4.633
6 Abhi Plastics Pvt. Ltd 219900 4.411
7 Netai Chand Seal 184750 3.706
8 Union Bank of India 155000 3.109
9 Sikkim Bank Limited 146500 2.938
10 Anjan Snehamoy Chatterjee 107300 2152
Date wise increase/decrease in Share
holding during the year specifying the
reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc)
23.07.2019-Aashirwad Realtors Pvt.
Ltd.transferred 317620 shares to Kayan
Investment & Trading Co Pvt Ltd, pursuant
to scheme of Merger 317620 6.371 0 0
23.07.2019- Aashirwad Dealers Pvt.
Ltd.transferred302385 shares to Kayan
Investment & Trading Co Pvt Ltd, pursuant
to scheme of Merger 302385 6.065 0 0
27.01.2020- Abhi Plastics Pvt. Ltd sold 219900
shares to Kemicare Products Ltd 219900 4.411 0 0
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At the end of the year
1 Balaji Scales Pvt. Ltd. 397560 7.974
2 RFSL Exports Pvt Ltd 234610 4.706
3 Sankatmochan Dealtrade Pvt. Ltd. 234500 4.703
4 Kemicare Products Limited 219900 4411
5 Netai Chand Seal 184750 3.706
6 Union Bank of India 155000 3.109
7 Sikkim Bank Limited 146500 2.938
8 Anjan Snehamoy Chatterjee 107300 2152
9 Shiv Kumar Derasari 70800 1.420
10 Responsible Builders Pvt Ltd 58800 1.179
(v) Shareholding of Directors and Key Managerial Personnel:
S1. No For Each of the Directors and KMP Share holding at the Cumulative Share holding
beginning of the Year | during the year (01-04-2019
(As on 01-04-2019) to 31-03-2020)
No.of % of total | No of shares | % of total
shares |shares of the shares of
company the
company
At the beginning of the year
1|Abhishek Kayan - Managing Director 370600 7.433
2[Manish Dalmia - Non- Executive Director 0 0.000
Girdhar Didwania - Non- Executive
3|Independent Director 0 0.000
Hari Prasad Agrawal - Non- Executive
4|Independent Director 0 0.000
Kiran Agarwalla - Non Exceutive Independent
5|Director 0 0.000
6[Tanusri Banerjee - CFO 0 0.000
7|Minakshi Gupta- Company Secretary 0 0.000
Date wise Increase /Decrease in Share holding
during the year specifying
the reasons for increase / decrease
(e.g. allotment /transfer /bonus/sweat equity
etc) 0 0.000
At the end of the year
1|Abhishek Kayan - Managing Director 370600 7.433
2[Manish Dalmia - Non- Executive Director 0 0.000
Girdhar Didwania - Non- Executive
3|Independent Director 0 0.000
Hari Prasad Agrawal - Non- Executive
4|Independent Director 0 0.000
Roshni Shah - Non Exceutive Independent
5|Director 0 0.000
6[Tanusri Banerjee - CFO 0 0.000
7|Minakshi Gupta- Company Secretary 0 0.000
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V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(in "Rs")
Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtness at the beginning of the
financial year
i) Principal Amount 0.00 0.00 0.00 0.00
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 0.00 0.00 0.00
Change in Indebtedness during the
financial year
Addition 0.00 0.00 0.00
Reduction 0.00 0.00 0.00 0.00
Net Change 0.00 0.00 0.00 0.00
Indebtedness at the end of the
financial year
i) Principal Amount 0.00 0.00 0.00 0.00
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 0.00 0.00 0.00 0.00

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

(in IIRSH)
Name of the
Sl. MD/WTD/M| Total
No. | Particulars of Remuneration anager Amount
Abhishek Kayan,

Managing Director

1 |Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income Tax. 1961.

504000.00f  504000.00
(b) Value of perquisites u/s
17(2) of the Income tax Act,
1961 69929.00 69929.00
(c) Profits in lieu of salary
under section 17(3) of the
Income Tax Act, 1961
0.00 0.00
Stock option 0.00 0.00
3 |Sweat Equity 0.00 0.00
Commission 0.00 0.00
as % of profit
others (specify)
5 |Others, please specify 0.00 0.00
Total (A) | 573929.001  573929.00
Ceiling as per the Act Rs. 30,00,000 p.a. (In accordance with Section II

of Part II of Schedule V of Companies Act, 2013)




B. Remuneration to other directors: (in "Rs")
SI1. Particulars of Remuneration Total
No. Name of Directors Amount
Mr. Girdhar |Mr. Hari Prasad| Ms. Roshni Mr. Manish
Didwania Agarwal Shah Dalmia
1 |Independent Directors - - - -
(a) Fee for attending board committee
meetings 5000.00 5000.00 5000.00 - 15000.00
(b) Commission 0.00 0.00 0.00 - 0.00
(c ) Others, please specify 0.00 0.00 0.00 - 0.00
Total (1) 5000.00 5000.00 5000.00 - 15000.00
2 |Other Non Executive Directors
(a) Fee for attending
board committee meetings _ _ _ 5000.00 5000.00
(b) Commission - - - 0.00 0.00
(c) Others, please specify. - - - 0.00 0.00
Total (2) - - - 5000.00 5000.00
Total (B)=(1+2) 5000.00 5000.00 5000.00 5000.00 20000.00
Total Managerial Remuneration 593929.00
Overall Cieling as per the Act. Rs 1 lakh per meeting of the Board or Committee thereof
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(in "Rs")
SL
No. . . Key Managerial Personnel
Particulars of Remuneration
1 Gross Salary CEO Company CFO (Mrs. | Total Amount
Secretary (Ms. Tanusri
Minakshi Banerjee)
Gupta)
(a) Salary as per provisions contained in
section 17(1) of the Income Tax Act, 1961.
- 311393.00 162000.00 473393.00
(b) Value of perquisites u/s 17(2) of the
Income Tax Act, 1961 _ 0.00 0.00 0.00
(c) Profits in lieu of salary under section 17(3)
of the Income Tax Act, 1961
- 0.00 0.00 0.00
Stock Option - 0.00 0.00 0.00
Sweat Equity - 0.00 0.00 0.00
Commission 0.00 0.00 0.00
as % of profit - 0.00 0.00 0.00
others, specify - 0.00 0.00 0.00
5 |Others, please specify - 0.00 0.00 0.00
House Rent Allowance and Conveyance
Allowance 85055.00 42000.00 127055.00
Total - 396448.00 204000.00 600448.00
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VIl PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES
Type Section of Brief Details of Authority | Appeal
the Description Penalty/ (RD/NCLT/| made if
Companies Punishment/ Court) any (give
Act Compounding details)
fees imposed
A. COMPANY
Penalty NIL N.A. N.A. N.A. N.A.
Punishment NIL N.A. N.A. N.A. N.A.
Compounding [NIL N.A. N.A. N.A. N.A.
B. DIRECTORS :
Penalty NIL N.A. N.A. N.A. N.A.
Punishment NIL N.A. N.A. N.A. N.A.
Compounding [NIL N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty NIL N.A. N.A. N.A. N.A.
Punishment NIL N.A. N.A. N.A. N.A.
Compounding [NIL N.A. N.A. N.A. N.A.
By Order of the Board

Regd. Office: P-355, Keyatala Road,
Kolkata - 700 029

CIN: L65991WB1991PLC053192
Email Id: rfsl@rediffmail.com
Phone no: (033) 2464 3717 / 4064 8252

Dated: 23.06.2020

For Radiant Financial Services Limited

Abhishek Kayan
Managing Director
DIN: 00195504

For Radiant Financial Services Limited

Manish Dalmia
Director
DIN: 00264752
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ANNEXURE II TO DIRECTORS’S REPORT

Form No. AOC-2

PARTICULARS OF CONTRACTS/ARRANGEMENTS MADE WITH RELATED PARTIES

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014}

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to

in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under

third proviso thereto.

1. Details of contracts or arrangements or transactions not an arm'’s length basis: Nil
2. Details of material contracts or arrangements or transactions at arm’s length basis:

SI. | Name of | Nature of | Nature of | Duration | Salient terms of the | Date of | Amou
No | the Relationsh | contracts/ of the | contracts or | approval by | nt
related ip arrangements/ | contracts | arrangements or | the Board, if | paid
party transactions /arrange | transactions including | any as
ments/tra | the value, if any advan
nsactions ces, if
any
1. | Abhishek | Managing | Director’s 5 years Remuneration of 23.05.2019 NA
Kayan Director Remuneration Rs.42,000/ - per month.
2. | Kavita Relative of | Loan Given 24 Renewed as & when 10.05.2018 NA
Kayan Director months expired with overall
ceiling limit of Rs.30
lakhs.
3. | Minakshi | Key Salary NA Salary of Rs.33,500/ - 25.04.2019 NA
Gupta Managerial per month paid.
Person
4. | Tanusri Key Salary NA Salary of Rs.17,000/ - 25.04.2019 NA
Banerjee Managerial per month paid.
Person
5. | PKC Stock | Enterprise | Loan Given 26 Renewed as & when 31.01.2018 NA
Broking over which months expired with overall
Pvt. Ltd. Director or ceiling limit of Rs.125
his relative lakhs.
has
Significant
influence
6. | PKC Stock | Enterprise | Purchase of | NA Purchase of Shares of NA NA
Broking over which | Shares various companies
Pvt. Ltd. Director or through PKC Stock
his relative Broking  Pvt.  Ltd.
has amounting to Rs.23,
Significant 48,630/ -.
influence
7. | PKC Stock | Enterprise | Sale of Shares NA Sale of Shares of NA NA
Broking over which various companies
Pvt. Ltd. Director or through PKC Stock
his relative Broking  Pvt.  Ltd.
has amounting to Rs.34,
Significant 33,049/ -.
influence
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Kayan Enterprise | Rent Paid 12 Rent of Rs.5,000/- per 23.05.2019 NA
Investmen | over which months month paid.
t & | Director or
Trading his relative
Co. Pvt. | has
Ltd. Significant

influence
Kayan Enterprise | Electricity 12 Electricity Charges of 23.05.2019 NA
Investmen | over which | Charges Paid months Rs.4,150/ - per month
t & | Director or paid.
Trading his relative
Co. DPvt. | has
Ltd. Significant

influence

Abhishek Kayan Manish Dalmia
Place: Kolkata Managing Director Director

Date: 23 June 2020
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ANNEXURE III TO THE DIRECTOR’S REPORT

FORM No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2020

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment
and Remuneration of managerial Personnel) Rules, 2014]

To,

The Members,

Radiant Financial Services Limited
(CIN:L65991WB1991PLC053192)

P - 355, Keyatala Road,

Kolkata -700029

(West Bengal)

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Radiant Financial Services Limited (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, I hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2020 complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance-mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Radiant Financial Services Limited (the Company) for the financial year ended on
31st March, 2020 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder
(Not Applicable to the Company during the Audit Period);

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings (Not Applicable to the Company during the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 which came into effect from 15t May,2015;
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(c)The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 & 2018; (Not applicable to the Company during the
Audit Period);

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the Company
during the Audit Period);

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not applicable to the Company during the Audit Period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993; regarding the Companies Act and dealing with client (Not
applicable to the Company during the Audit Period);

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009;(Not applicable to the Company during the Audit Period); and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(Not applicable to the Company during the Audit Period);

(vi) Following other laws specifically applicable to the Company:

1. The Reserve Bank of India Act, 1934.

I'have also examined compliance with the applicable clauses of the following-

(i) Secretarial Standards issued by The Institute of Company Secretaries of India:

I have examined compliances with the applicable clauses of Secretarial Standards(SS-1 and SS-2)

issued by the Institute of Company Secretaries of India and the Company has complied with the
same to the extent possible.

(i) The Listing Agreements entered into by the Company with The Calcutta Stock
Exchange Limited:

I further report that during the period under review the Company has complied with the Listing
Agreement entered into by the Company with The Calcutta Stock Exchange Limited and
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015(as amended).

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

I further report that

The Board of Directors of the Company is duly constituted with proper balance of Non-Executive
Directors and Independent Directors. There was no change in the composition of the Board of
Directors during the period under review.

Adequate notices were given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

There is no disagreement of the Audit Committee with the Board requiring any notice of and/or
disclosure by the Company in relation to any matter.
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All decisions of the board were unanimous and the same were captured and recorded as part of
the minutes.

I further report that there are adequate systems and processes in the Company commensurate
with the size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

Place: Kolkata (CS Kamal Kumar Sharma)
Date: 22nd June, 2020 FCS No. 3337
C P No. 4057

UDIN number F003337B000363785

Note: This report is to be read with “ Annexure-1” attached herewith and forms an integral part of
this report

ANNEXURE TO THE SECRETARIAL AUDIT REPORT

To,

The Members,

Radiant Financial Services Limited,
(CIN:L65991WB1991PLC053192)

P - 355, Keyatala Road,

Kolkata -700029

(West Bengal)

My report of even date for the financial year ended 31st March, 2020 is to be read along with this
letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on the random test basis to ensure that correct facts are reflected in secretarial records and
other relevant records. I believe that the processes and practices followed provide a reasonable
basis for my opinion.

3. I have not verified the correctness and appropriateness of the financial records and Books of
Accounts of the Company as it is a part of financial audit as per the provisions of the Companies
Act, 2013.

4. Wherever required, I have obtained the management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the
verification of procedures on random test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Place: Kolkata (CS Kamal Kumar Sharma)
Date: 22nd June, 2020 FCS No. 3337
CP No. 4057
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ANNEXURE IV TO THE DIRECTORS’S REPORT

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR
MANAGEMENT PERSONNAL WITH THE COMPANY’S CODE OF CONDUCT

The Board of Directors
Radiant Financial Services Ltd.
P-355, Keyatala Road,

Kolkata - 700 029

This is to confirm that the company has adopted a Code of Conduct for the Board of Directors
and Senior Management of the Company. The same is available on website of the Company i.e.
www. radiantfinancialservices.com.

As the Director of the Radiant Financial Services Ltd. we hereby declare that all Board Members
and Senior Management personnel of the Company have affirmed compliance with the Code of
Conduct for the year ended 31st March, 2020.

Further this is to declare that, in view of SEBI Circular No. CIR/CFD/POLICY CELL/7/2014
dated 15t September, 2014 on Amendments to Clause 49 of the Listing Agreement, the Corporate
Governance Clause has become non-mandatory for the company as the paid up equity share
capital of the company does not exceed Rs 10 Crore and the Net Worth is also below Rs. 25 Crore
as on 315t March 2020.

Thanking You,
Yours Faithfully,
For Radiant Financial Services Ltd.

Abhishek Kayan
Managing Director
DIN: 00195504

Place: Kolkata
Date: 23 June, 2020

33



Details of Location of Shareholders as on 31.03.2020

(Yo)with

No of No of | (%)with respect| respect to no.
SI. no Location shareholders | shares [ to no. of shares | of shareholders
1|Delhi 7 92102 1.85 271
2|Noida 1 1 0.00 0.39
3|Kanpur 8 17500 0.35 3.10
4|Rajasthan 1 22700 0.46 0.39
5| Ahmedabad 1 500 0.01 0.39
6|Mahesana 1 2900 0.06 0.39
7|Vododara 1 1300 0.03 0.39
8|Mumbai 5 263300 5.28 1.94
9|Hyderabad 1 1700 0.03 0.39
10|Belgaum City 1 9800 0.20 0.39
11|Chennai 4 8500 0.17 1.55
12(Erode 1 2050 0.04 0.39
13|Kolkata 197 4550639 91.27 76.36
14(Howrah 12 1505 0.03 4.65
15|Hooghly 9 6902 0.14 3.49
16|Durgapur 2 800 0.02 0.78
17|Midnapore 1 500 0.01 0.39
18| Darjeeling 2 1000 0.02 0.78
20|Barrackpore 2 1001 0.02 0.78
21|Cuttack 1 1000 0.02 0.39
Total 258 4985700 100 100.00

NAME AND ADDRESS OF TOP TEN SHAREHOLDERS

SI. no

Name & Address of the Shareholder

No. of Shares

Kayan Investment And Trading Co. Pvt. Ltd

1[{P-355, Keyatala Road, Kolkata - 700 029 14,55,308
Balaji Scales Pvt Ltd
6A, Raja Subodh Mullick Square, 11th floor, office no 1104,

2|Kolkata-700013 397560
Sheila Devi Kayan

3|P-355, Keyatala Road, Kolkata - 700 029 384500
Abhishek Kayan

4|P-355, Keyatala Road, Kolkata - 700 029 370600
Kavita Kayan

5|P-355, Keyatala Road, Kolkata - 700 029 359367
PKC Stock Broking Pvt. Ltd.
1 R.N. Mukherjee Road, Martin Burn Building,

6|Room No. 11, 5th Floor, Kolkata-700001 257500
RFSL Exports Pvt Ltd

7|P-355, Keyatala Road, Kolkata - 700 029 234610
Sankatmochan Dealtrade Private Limited

8|Hastings Chamber, 7c, Kiran Shankar Roy Road, Kolkata - 700 001 234500
Kemicare Products Ltd
5, Nistarini Temple Road, Opposite Kalibari, Sheoraphuli,

9|Hooghly-712223 219900
Netai Chand Seal

10|4, Munshi Sadruddin Lane, Kolkata-700007 184750
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To,

RADIANT FINANCIAL SERVICES LIMITED

NON-BANKING FINANCIAL COMPANIES AUDITOR’S REPORT

The Board of Directors,
Radiant Financial Services Limited

As required by the "Non-Banking Financial Companies Auditor's Report (Reserve Bank) Directions,
2016" issued by the Reserve Bank of India, on the matters specified in Chapter-II of the said Directions to the
extent applicable to the Company, we report that:

1)

2)

3)

4)

5)

The Company is engaged in the business of non-banking financial institution, having valid certificate
of registration issued by Reserve Bank of India vide No. 05.01680 dated 22.04.1998. Further, the
Company is entitled to continue to hold such registration in terms of its asset/income pattern as on
31.03.2020.

The Company is meeting the requirement of net owned funds applicable to an Investment Company
as contained in Master Direction - Non-Banking Financial Company Non-Systemically Important
Non-Deposit taking Company (Reserve Bank) Directions, 2016.

The Board of Directors of the Company has passed the resolution for non-acceptance of any Public
Deposit during the financial year 2019-20.

The company has not accepted any public deposits during the financial year 2019-20.

As per the roadmap notified by Ministry of Corporate Affairs (MCA), the Company has adopted
Indian Accounting Standards (Ind AS) as at 31st March 2020 and the financial results have been
prepared in accordance with recognition and measurement principles of Ind AS prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

As the Company is following Ind AS, the Company has not followed the prudential norms relating to
income recognition, accounting standards, asset classification and provisioning for Bad and Doubtful
debts in terms of Non-Banking Financial Company-Non-Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2016.

For P. K. Pachisia & CO.
Firm’s Registration Number: 318129E

Place: Kolkata (Pawan Kumar Pachisia)

Date: 23rd June, 2020 Chartered Accountant
Proprietor

UDIN: 20053836 AAAABB7796 Membership Number: 053836
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RADIANT FINANCIAL SERVICES LIMITED

AUDITOR’S CERTIFICATE UNDER SECTION 45-IA OF THE RBI ACT,1934

TO WHOM SO EVER IT MAY CONCERN

We, P. K. PACHISIA AND CO., Statutory Auditor of the company M/S RADIANT FINANCIAL
SERVICES LIMITED having its registered office at P-355, Keyatala Road, Kolkata-700029, states
that we have verified the records for the financial year ending 31t March, 2020 as produced before us
and certify that the said company has undertaken the business of Non-Banking Financial Institutions
during the financial year ended 31st March, 2020, thereby requiring to hold Certificate of
Registration No.: 05.01680 dated 22.04.1998 issued to them by Reserve Bank of India, Kolkata under
section 45-IA of the RBI Act,1934.

We further state that Financial Assets of the company are more than 50% of its Total Assets as on 31t

March,2020 and Income from Financial Assets are more than 50% of its Total Incomes for the year
ended 31st March, 2020.

For P. K. Pachisia & CO.
Firm’s Registration Number: 318129E

Place: Kolkata (Pawan Kumar Pachisia)
Date: 23rd June, 2020 Chartered Accountant

Proprietor
UDIN: 20053836 AAAAAZ2148 Membership Number: 053836
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RADIANT FINANCIAL SERVICES LIMITED

Statement of Asset & Income Pattern as on 31st March,2020

TOTAL ASSETS
Cash and Cash Equivalents

Loans

Investments

Inventories

Current Tax Assets (Net)
Investment Property

Property, Plant and Equipment
Other Non-Financial Assets

FINANCIAL ASSETS
Loans

Investments
Inventories
Investment Property

% of Financial Assets to Total Assets

TOTAL INCOMES

Interest Income

Dividend Income
Sale of Stock-in-Trade

FINANCIAL INCOMES

Interest Income

Dividend Income
Sale of Stock-in-Trade

% of Financial Incomes to Total Incomes

Place: Kolkata
Dated: 23.06.2020
UDIN: 20053836 AAAAAY8737
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Amount(Rs.) Amount(Rs.)

1,46,070
3,06,54,263
4,43,81,334

13,98,053

6,06,743
1,41,52,320

2,55,077

25,932

9,16,19,792

3,06,54,263
4,43,81,334

13,98,053
1,41,52,320

9,05,85,970

98.87%

25,90,526

1,39,463
34,37,976

61,67,965

25,90,526
1,39,463
34,37,976

61,67,965

100.00%

For P.K.Pachisia & CO.
Firm's Registration No. 318129E

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836



RADIANT FINANCIAL SERVICES LIMITED

STATUTORY AUDITOR CERTIFICATE

We have examined the books of accounts and other records of RADIANT FINANCIAL SERVICES
LIMITED for the Financial Year ending March 31, 2020. On the basis of the information submitted to
us, we certify the following:

SL Particulars Details
1 | Name of the company RADIANT FINANCIAL SERVICES LIMITED
2 | Certificate of Registration No. 05.01680
3 Registered office Address P-355, Keyatala Road, Kolkata-700 029
4 Corporate office Address Martin Burn House, 1, R. N. Mukherjee Road,
5th Floor, Room No.11, Kolkata-700 001
5 | The company has been classified by RBI as:
(Investment Company / Loan Company / AFC
/ NBFC-MFI / NBFC- Factor / IFC / IDEF- INVESTMENT COMPANY
NBEC)
6 | Net Owned Fund (in Rs. Crore) 5.07
(Calculation of the same is given in the Annex)
7 | Total Assets (in Rs. Crore) 9.16
8 | Asset-Income pattern:
(in terms of RBI Press Release 1998-99/1269
dated April 8, 1999)
a) 83.58%
a) % of Financial Assets to Total Assets
b) 100.00%
b) % of Financial Income to Gross Income
(NBFC-Factor / NBFC-MFI / AFC / IFC may also
report separately below)
9 | Whether the company was holding any Public NO
Deposits, as on March 31, 20177
If Yes, the amount in Rs. Crore
10. | Has the company transferred a sum not less NO

than 20% of its Net Profit for the year to Reserve
Fund?

(In terms of Sec 45-IC of the RBI Act, 1934).
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11 | Has the company received any FDI? NO

If Yes, did the company comply with the
minimum capitalization norms for the FDI?

12 | If the company is classified as an NBFC-Factor; NO
a) % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

13 | If the company is classified as an NBFC-MFI; NO
% of Qualifying Assets to Net Assets

(refer to Notification DNBS.PD.No.234 CGM (US)
2011 dated December 02, 2011)

14 | If the company is classified as an AFC; NO

a) % of Advances given for creation of physical
/ real assets supporting economic activity to
Total Assets

b) % of income generated out of these assets to|
Total Income

15 | If the company is classified as an NBFC-IFC NO

% of Infrastructure Loans to Total Assets

16 | Has there been any takeover/acquisition of NO
control/ change in shareholding/ Management
during the year which required prior approval
from RBI?

(please refer to per DNBR (PD) CC. No.
065/03.10.001/2015-16 dated July 09, 2015 on the
subject for details)

In terms of paragraph 2 of Notification No. DNBS.201 /DG(VL)-2008 dated September 18, 2008, a
separate report to the Board of Directors of the company has been made.

I have read and understood paragraph 5 of Notification No. DNBS. 201 /DG(VL)-2008 dated
September 18, 2008.

For P.K.Pachisia & CO.
Firm's Registration No.318129E

Pawan Kumar Pachisia

Place: Kolkata Chartered Accountant
Dated: 23.06.2020 Proprietor
UDIN: 20053836 AAAABD7369 Membership No. 053836
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Annexure

Calculation of Net Owned Fund

Capital Funds - Tier I

(Rs. In crore)

Paid up Equity Capital

5.01

N

Pref. shares to be compulsorily converted into equity

Free Reserves:

a. Statutory Reserve

b. Share Premium

Capital Reserves

. Debenture Redemption Reserve

Capital Redemption Reserve

~lo oo

Credit Balance in P&L Account

g. Other free Reserve (General Reserve)

Special Reserves

Total of 1 to 4

5.73

Less: i. Accumulated balance of loss

ii. Deferred Revenue Expenditure

ii. Deferred Tax Assets (Net)

iii. Other intangible Assets

Owned Fund

5.67

Investment in shares of:
(i) Companies in the same group

49

(ii) Subsidiaries

(iii) Wholly Owned Subsidiaries

(iv) Other NBFCs

Book value of debentures, bonds outstanding loans and

advances, bills purchased and is counted (including H.P.

and lease finance) made to, and deposits with:
(i) Companies in the same group

(ii) Subsidiaries

(iii) Wholly Owned Subsidiaries/Joint Ventures Abroad

Total of 6 and 7

1.17

Amount in item 8 in excess of 10% of Owned Fund

.60

10.

Net Owned Fund

5.07

Place: Kolkata
Dated: 23.06.2020
UDIN: 20053836 AAAABD7369
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For P.K.Pachisia & CO.
Firm's Registration No.318129E

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836




INDEPENDENT AUDITOR’S REPORT

To,
The Members,
Radiant Financial Services Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the standalone financial statements of Radiant Financial Services Limited (“the Company”),
which comprises the Balance sheet as at 31stMarch 2020, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Cash Flow and Statement of Changes in Equity for the year the ended,
and Notes to the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed u/s
133 of the Companies Act,2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and its profit, total comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

Impact of COVID-19 pandemic

We draw attention to Note No. 25 to the Ind AS Financial Statements which describes that the extent to which
the COVID-19 pandemic will impact the company’s results will depend on future developments, which are
highly uncertain.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Information other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the Ind AS financial statements and our
Auditor’s Report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Ind AS financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended.

e) On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure-B”to this
report.

g) In our opinion and as per information and explanation provided to us, the managerial remuneration for
the year ended 315t March,2020 has been paid/provided by the Company to its directors in accordance
with the provisions of section 197 read with Schedule V of the Act.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

ii.

iii.

Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31t March,2020 on its financial
position in its Ind AS financial statements. Refer Note No. 24 to the Ind AS Financial Statements.

The Company has made provision, as required under the applicable law or Indianaccounting
standards. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Place: Kolkata For P.K.Pachisia & CO.
Date: 234 June, 2020 Firm’s Registration Number: 318129E

UDIN: 20053836 AAAABA6065
(Pawan Kumar Pachisia)
Chartered Accountant
Proprietor
Membership Number: 053836
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Annexure “A” to the Independent Auditors” Report
(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of Radiant Financial Services Limited of even date)

i.  Inrespect of its fixed assets:

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The company has a program of verification of fixed assets to cover all the items in a phased
manner over a reasonable interval which, in our opinion, is reasonable having regard to the
size of the company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the information
and explanations given to us no material discrepancies were noticed on such verification.

¢) The company does hold an immoveable property in its name which is shown as investment in
the Ind AS financial statements.

ii.  Inrespect of its inventory:

a) In our opinion and according to the information and explanations given to us, the procedures
of physical verification of inventory followed by the management were reasonable and
adequate in relation to the size of the company and the nature of its business.

b) In our opinion and according to the information and explanations given to us, the company
has maintained proper records of its inventory and no material discrepancies were noticed on
physical verification.

iii. The Company has granted loans to companies covered in the register maintained under section 189 of
the Companies Act, 2013 (‘the Act’).

a) In our opinion and according to the information and explanations given to us, the terms and
conditions on which the loans had been granted to the companies listed in the register
maintained under Section 189 of the Act are not prejudicial to the interest of the Company.

b) In the case of loans granted to the companies listed in the register maintained under
Section189 of the Act, the borrowers have been regular in the payment of the principal and
interest as stipulated.

c) There are no overdue amounts in respect of the loans so granted.

iv.  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has given unsecured loans to entities covered under section
185 of the Companies Act, 2013. The Company has complied with section 185 and section 186(1) of the
Act in relation to investments made by the Company. The remaining provisions related to section 186
of the Act do not apply to the Company as it is an NBFC registered with the Reserve Bank of India
(‘RBI).

v.  In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public under the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013. Accordingly, the provisions of clause 3(v) of the Order are not
applicable. According to the information and explanations given to us, no order has been passed by
the Company Law Board or the National Company Law Tribunal or the Reserve Bank of India or any
court or any other tribunal.

vi.  The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, for any of the services rendered by the Company.
vii.  According to the information and explanations given to us in respect of statutory dues:

a) The company has been regular in depositing undisputed statutory dues including Income Tax
and any other material statutory dues applicable to it, with the appropriate authorities.

b) As per the information given to us, provident fund, employees’ state insurance, sales tax,duty
of customs, duty of excise, value added tax, cess are not applicable to the Company.
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Vviii.

ix.

Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

c) There are no undisputed statutory dues which remain outstanding as at 31st March, 2020 fora
period of more than six months from the date they became payable, other than the following:

Nature of the | Amount Period to which Forum where

Name of the Statue . . . .
dues (in Rs.) amount relates dispute is pending

Income Tax Act, 1961 Income Tax 3,48,960 * ASSQ;%T;_ rlngear CIT(Appeals)

* The company has deposited Rs. 70,000 against the disputed amount.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to any bank, financial institution or
government or dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.
According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the Ind AS
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of
the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company being a NBFC continues to hold valid RBI Registration Certificate under section 45-IA
of the Reserve Bank of India Act, 1934.

Place: Kolkata For P.K.Pachisia & CO.
Date: 234 June, 2020 Firm’s Registration Number: 318129E

UDIN: 20053836 AAAABA6065
(Pawan Kumar Pachisia)
Chartered Accountant
Proprietor
Membership Number: 053836

46



Annexure “B” to the Independent Auditors’ Report
(Referred to in paragraph 2(f) under”Report on Other Legal and Regulatory Requirements” section of our
report to the members of Radiant Financial Services Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Radiant Financial Services Limited
(“the Company”) as of 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting with reference to these Ind
AS financial statements.

Meaning of Internal Financial Controls over Financial Reporting with Reference to these Ind AS Financial
Statements

A company's internal financial controls over financial reporting with reference to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
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reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls over financial reporting with
reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Ind
AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Ind AS financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these Ind AS financial
statements to future periods are subject to the risk that the internal financial controls over financial reporting
with reference to these Ind AS financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these Ind AS financial statements and such internal financial controls over
financial reporting with reference to these Ind AS financial statementswere operating effectively as at 31
March 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Kolkata For P.K.Pachisia & CO.
Date: 234 June, 2020 Firm’s Registration Number: 318129E

UDIN: 20053836 A AAABA6065
(Pawan Kumar Pachisia)
Chartered Accountant

Proprietor
Membership Number: 053836

48



RADIANT FINANCIAL SERVICES LIMITED

BALANCE SHEET AS AT 31ST MARCH 2020

(Amount in Rupees)

. As at As at As at
Particulars Note No- 1 5t March 2020 | 31t March 2019 1st April 2018
ASSETS
I) |Financial Assets
a) Cash and Cash Equivalents 2 1,46,070 5,79,188 2,37,174
b) Trade Receivables - - 9,00,017
¢) Loans 3 3,06,54,263 2,62,13,027 3,70,02,593
d) Investments 4 4,43,81,334 4,14,67,395 1,90,82,823
e) Inventories 5 13,98,053 41,74,575 1,11,25,150
Total Financial Assets 7,65,79,720 7,24,34,185 6,83,47,757
II) |Non-Financial Assets
a) Current Tax Assets (Net) 6 6,06,743 3,12,605 1,63,146
b) Investment Property 7 1,41,52,320 1,41,52,320 -
c) Property, Plant and Equipment 8 2,55,077 3,78,629 5,21,108
d) Other Non-Financial Assets 9 25,932 38,907 51,881
Total Non-Financial Assets 1,50,40,072 1,48,82,461 7,36,135
Total Assets 9,16,19,792 8,73,16,646 6,90,83,892
LIABILITIES AND EQUITY
LIABILITIES
I) |Financial Liabilities
a) Trade Payables - - 387
b) Borrowings (Other than Debt Securities) 10 2,50,000 2,50,000 4,67,912
c) Other Financial Liabilities 11 4,768 390 23,550
Total Financial Liabilities 2,54,768 2,50,390 491,849
II) [Non-Financial Liabilities
a) Provisions 12 2,81,572 2,85,377 1,69,204
b) Deferred Tax Liabilities (Net) 13 86,48,894 70,95,422 19,74,596
Total Non-Financial Liabilities 89,30,466 73,80,799 21,43,800
EQUITY
a) Equity Share Capital 14 5,01,43,250 5,01,43,250 5,01,43,250
b) Other Equity 15 3,22,91,308 2,95,42,207 1,63,04,994
Total Equities 8,24,34,558 7,96,85,457 6,64,48,244
Total Liabilities and Equity 9,16,19,792 8,73,16,646 6,90,83,892

The accompanying notes 1 to 25 are the integral part of these Financial Statements.

As per our report of even date attached

For P.K.PACHISIA & CO.
Firm's Registration No. 318129E

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836
Place: Kolkata

Date: 23rd June 2020

For and on behalf of the Board of Directors

Abhishek Kayan
Managing Director
DIN: 00195504

Tanusri Banerjee

Chief Financial Officer

PAN: AOQPB3772G
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RADIANT FINANCIAL SERVICES LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2020

(Amount in Rupees)

. For the year For the year
Particulars Note No.
ended 31.03.2020 ended 31.03.2019
Revenue from Operations
a) Interest Income 16 25,90,526 30,95,199
b) Dividend Income 1,39,463 1,40,503
c) Sale of Stock-in-Trade 34,37,976 1,61,34,594
I) |Total Revenue from Operations 61,67,966 1,93,70,296
II) |Total Income 61,67,966 1,93,70,296
Expenses
a) Finance Cost - 7,139
b) Purchase of Stock-in-Trade 23,48,630 1,12,29,859
c) Change in Inventories of Stock-in-Trade 17 27,76,522 69,50,575
d) Employees Benefits Expenses 18 14,94,083 17,25,266
e) Depreciation and Amortization Expenses 8 1,25,402 1,67,329
f) Other Expenses 19 8,21,088 8,35,374
III) | Total Expenses 75,65,725 2,09,15,542
IV) |Profit/(Loss) before tax (II-I1I) (13,97,759) (15,45,246)
Tax Expenses
a) Current Tax
- Current Year - 1,55,865
- Earlier Year (1,144) -
b) Deferred Tax (2,018) (7,460)
V) |Total Tax Expenses (3,162) 1,48,405
VI) |Profit/(Loss) for the year (IV-V) (13,94,597) (16,93,651)
Other Comprehensive Income(OCI)
(A) (i) Items that will not be reclassified to Profir & Loss
- Remeasurement of Equity Instruments through OCI 56,65,613 2,01,69,151
(if) Income tax relating to these items (15,55,491) (51,28,287)
Subtotal (A) 41,10,121 1,50,40,864
(B) (i) Items that will be reclassified to Profir & Loss - -
(if) Income tax relating to these items - -
Subtotal (B) - -
VII)|Other Comprehensive Income (A+B) 41,10,121 1,50,40,864
[VIII§ Total Comprehensive Income for the year (VI+VII) 27,15,524 1,33,47,213
IX) |Earnings per equity share
Basic & Diluted(Rs.) (0.28) (0.34)

The accompanying notes 1 to 25 are the integral part of these Financial Statements.

As per our report of even date attached
For P.K.PACHISIA & CO.
Firm's Registration No. 318129E

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836
Place: Kolkata

Date: 23rd June 2020
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For and on behalf of the Board of Directors
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Managing Director
DIN: 00195504

Tanusri Banerjee
Chief Financial Officer
PAN: AOQPB3772G

Manish Dalmia
Director
DIN: 00264752

Minakshi Gupta

Company Secretary

Membership No: A36330




RADIANT FINANCIAL SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY

a) EQUITY SHARE CAPITAL

Particulars Amount (in Rs.)
Balance as at 1st April, 2018 5,01,43,250
Changes in equity share capital during the year -
Balance as at 31st March,2019 5,01,43,250
Changes in equity share capital during the year -
Balance as at 31st March,2020 5,01,43,250

b) OTHER EQUITY

Reserves and Surplus Other Comprehensive Income
Items that will not be
Particulars General Retained reclassified to Profir & Loss |Total Other Equity
Statutory Reserves . -
Reserve Earnings Equity Instruments through OCI
(Net of tax)

Balance as at 1st April, 2018 16,24,070 22,53,364 64,89,396 59,38,164 1,63,04,994
Profit/ (Loss) for the year ended 31st March,2019 - - (16,93,651) - (16,93,651)
Other Comprehensive Income (Net of tax) for the year ended 31st March,2019 - - - 1,50,40,864 1,50,40,864
Transfer to Retained Earnings from Other Comprehensive Income (Gain on Sale of Investment) - - 4,44,970 (4,44,970) -
Transfer to Statutory Reserves (20% of profit for the year) - - - - -
Provision for Standard Assets - - (1,10,000) - (1,10,000)
Balance as at 31st March,2019 16,24,070 22,53,364 51,30,715 2,05,34,058 2,95,42,207
Profit/ (Loss) for the year ended 31st March,2020 - - (13,94,597) - (13,94,597)
Other Comprehensive Income (Net of tax) for the year ended 31st March,2020 - - - 41,10,121 41,10,121
Transfer to Retained Earnings from Other Comprehensive Income (Loss on Sale of Investment) (5,14,326) 5,14,326 -
Transfer to Statutory Reserves (20% of profit for the year) - - - - -
Provision for Standard Assets - - 33,577 - 33,577
Balance as at 31st March,2020 16,24,070 22,53,364 32,55,369 2,51,58,505 3,22,91,308
The accompanying notes 1 to 25 are the integral part of these Financial Statements.
As per our report of even date attached For and on behalf of the Board of Directors
For P.K.PACHISIA & CO.
Firm's Registration No. 318129E

Abhishek Kayan Manish Dalmia

Managing Director Director

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836
Place: Kolkata

Date: 23rd June 2020
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RADIANT FINANCIAL SERVICES LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2020

(Amount in Rupees)

A

=

B)

0

Particulars For the year ended 31st March 2020 For the year ended 31st March 2019
Cash Flow from Operating Activities
Net Profit/ (Loss) before tax as per Statement of Profit & Loss (13,97,759) (15,45,247)
Adjustments for:
Depreciation and Amortization Expense 1,25,402 1,67,329
Provision for diminution in value of Investment Written back - (4,954)
Prepaid Expenses Written off 12,975 12,975
Interest on Income Tax Refund for A.Y. 2019-20 not received (6,721) -
Fair Value adjustment on Changes in Inventories of Stock-in-Trade 19,61,095 20,92,751 18,73,839 20,49,189
Operating Cash Flow before Working Capital Changes 6,94,992 5,03,942
Adjustments for Changes in Working Capital
(Increase) / Decrease in Trade Receivables - 9,00,017
(Increase)/ Decrease in Inventories 8,15,427 50,76,736
Increase/ (Decrease) in Trade Payables - (387)
Increase/ (Decrease) in Other Financial Liabilities 4,378 (23,160)
Increase/ (Decrease) in Provisions 29,772 8,49,577 6,174 59,59,379
Net Cash Flow from Operating Activities before taxes 15,44,569 64,63,321
Less: Direct Taxes Paid/Deducted (Net of Refund) 2,86,273 3,05,324
Net Cash Flow from Operating Activities (A) 12,58,296 61,57,997
Cash Flow from Investing Activities
Purchase of Property,Plant and Equipment (1,850) (24,850)
Investment in Property - (1,41,52,320)
(Increase)/ Decrease in Loans (44,41,236) 1,07,89,566
Purchase of Investments - (29,06,077)
Sale of Investments 27,51,674 (16,91,412) 6,95,610 (55,98,071)
Net Cash Flow from Investing Activities (B) (16,91,412) (55,98,071)
Cash Flow from Financing Activities
Proceeds/(Repayment) of Borrowings (Other than Debt Securities) - (2,17,912)
Net Cash Flow from Financing Activities (C) - (2,17,912)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (4,33,118) 3,442,014
Cash and Cash Equivalents at the beginning of the year 5,79,188 2,37,174
Cash and Cash Equivalents at the end of the year 1,46,070 5,79,188

The above Cash Flow Statement has been prepared under the ‘Indirect Method” as set out in the Indian Accounting Standard (Ind AS-7) on ‘Statement

of Cash Flows’.

As per our report of even date attached
For P.K.PACHISIA & CO.
Firm's Registration No. 318129E

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836
Place: Kolkata

Date: 23rd June 2020

52

For and on behalf of the Board of Directors
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Company Secretary
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RADIANT FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

Company Information

Radiant Financial Services Limited (the company) is a public limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is registered as a non-
systematically important non-deposit taking Non-Banking Finance Company (NBFC) as defined under
section 45-IA of the Reserve Bank of India Act, 1934. The company is providing short term and medium-
term finance to various entities as well as engaged in investment and trading of shares of various listed
and unlisted companies. The equity shares of the company are listed in the Calcutta Stock Exchange Ltd.

Note No.1: SIGNIFICANT ACCOUNTING POLICIES
A) Basis of preparation of Financial Statements:

The financial statements for the year ended March 31, 2020 have been prepared by the Company in
accordance with Indian Accounting Standards (“Ind AS”) notified by the Ministry of Corporate Affairs,
Government of India under the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) (Amendment) Rules, 2016, as amended from time to time, in this regard.

The Financial Statements for the year ended March 31, 2020 are the first financials prepared under Ind
AS. The Company has adopted all the Ind AS standards and the adoption was carried out in accordance
with Ind AS:101 “First Time adoption of Indian Accounting Standards”, with April 1, 2018 as the
transition date. The transition was carried out from the Indian Accounting Principle Generally Accepted
in India as prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014 (‘Previous GAAP’). Company’s financial statements are presented in Indian Rupees (INR), which is
also its functional currency.

The company has complied with the Non-Systematically Important Financial (Non-Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015 with regard to Income
Recognition, Assets Classification, Provision for Standard, Sub-standard, Bad & Doubtful Assets as
applicable to it.

B) Use of Estimates:

The preparation of the Financial Statements in conformity with Ind AS requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year.

The estimates and judgements used are continuously evaluated by the Company and are based on
historical experience and various other assumptions and factors (including expectations of future events)
that the Company believes to be reasonable under the existing circumstances. Differences between actual
results and estimates are recognized in the period in which the results are known/materialized.

C) Property, Plant and Equipment:

All Property, Plant and Equipment are stated at cost of acquisition less accumulated depreciation and
accumulated impairment loss, if any. The cost of an asset comprises its purchase price and any directly
attributable cost of bringing the assets to the working condition for its intended use. Expenditure for
additions, improvements and renewals are capitalized and expenditure for maintenance and repairs are
charged to Statement of Profit and Loss.

The company had purchased a under construct flat in the financial year 2018-19 admeasuring about
550.59 sq. ft. carpet area on the 4th floor in 12 Wing situated at “LIVSMART” complex, Premier Road,
opposite Don Bosco Institute of Technology, Kurla (W), Mumbai-400070, Maharashtra, with the buy-back
clause of 27 months. Since the status of the flat remains under-constructed at the end of the reporting
period and also the flat has been purchased under buy-back clause, hence it was decided by the
management to account the same under “Investment in Property” head and not under “Property, Plant
and Equipment”.
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D) Depreciation:

Depreciation is provided over the useful life of the assets as per Schedule-II of Companies Act, 2013 and
depreciation rates have been worked out by applying written down value method. Depreciation for the
assets purchased/sold during the period is proportionately charged.

E) Impairment of Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. An impairment loss is recognized in the Statement of Profit and Loss whenever the carrying
amount of an asset exceeds recoverable amount of such asset. The recoverable amount is the greater of
the net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value based on an appropriate discount factor.

F) Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial Recognition and Measurement:

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the instruments. Financial Assets and Financial Liabilities are initially measured
at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or
loss.

Subsequent Measurement:

i) Loan Instruments: - All loan instruments are subsequently measured at amortized cost if it is held
within a business model whose objective is to hold the instrument in order to collect contractual
cash flows and the contractual terms of the instrument give rise on specified dates to cash flows
that are solely payments of interest on the principal amount outstanding.

ii) Equity Instruments: - All equity instruments in scope of Ind AS-109 are measured at fair value.

Equity instruments which are held for trading are classified at Fair Value through Profit & Loss
(FVTPL). For all other equity instruments, the company make an irrevocable election to present in
Other Comprehensive Income (OCI) subsequent changes in the fair value. The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.
If the Company decides to classify an equity instrument as at Fair Value through Other
Comprehensive Income (FVOCI), then all fair value changes on the instrument excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even
on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity. Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the P&L.

iii) Financial Liabilities: - Borrowings (Other than Debt Securities) are subsequently carried at
amortized cost. Other Financial Liabilities maturing within one year from the balance sheet date
are subsequently carried at carrying amounts due to the short maturity of these liabilities.

G) Revenue Recognition:
Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Interest Income is recognized on a time proportion basis taking

into account the amount outstanding and the applicable rate. Dividend is recognized when the right to
receive the dividend is established. All other items of income are accounted for on accrual basis.
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H) Employee Benefits:

As per the management, the company is exempted from contribution towards Employee’s Provident
Fund and Employee’s State Insurance, since the number of employees in the company is below the
minimum number specified under the Employees’ Provident Funds and Miscellaneous Act, 1952 and
Employees” State Insurance Act, 1948.

I) Taxes:
Tax expense comprises current tax and deferred tax.
Current Income Tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax
is measured using tax rates enacted or substantively enacted at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences can be utilized. The carrying amount of deferred tax assets is reviewed
at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and deferred tax liabilities are offset, if deferred tax assets and deferred tax liabilities
relate to the taxes on income levied by same governing taxation laws.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity).

J) Provisions and Contingent Liabilities:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. The expense
relating to a provision is presented in the statement of profit and loss.

As per notification no. DNBS. PD. CC. No.207/ 03.02.002 /2010-11, DNBS. 222 CGM (US)2011 and DNBS.
223 CGM (US)2011, all dated 17th January 2011 issued by RBI, provision of 0.25% on Standard Assets as
on 31/03/2020 has been made in the books.

In the earlier years, the company has made “Provision for diminution in the value of Investments” to
recognize a decline, other than temporary, in the value of investments from its fair value. This provision
is now no longer required as the investments are now stated at fair value as per Ind AS-109. Hence
carrying amount of this provision has been adjusted in the investment against which it was created. The
adjustment made in the investment is shown below:

Particulars Amount (in Rs.)
Carrying amount of “Provision for diminution in the value of Investments” 231 462
as at 1st April 2018 T
Cost of the following investments as at 1st April 2018 are reduced:
a) ATI Limited 101
b) Kemicare Products Limited 1,99,664
¢) Southern Online Bio Technologies Limited 31,697

55



Carrying amount of “Provision for diminution in the value of Investments” 226,508
as at 31st March 2019 ”

Decrease in “Provision for diminution in the value of Investments” as at 4954
31st March 2019 from 1st April 2018 ’
Fair Value difference of Kemicare Products Limited as at 31st March 2019 4954

reduced by the above difference

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount cannot be made.

K) Earnings per share:

Earnings per share are calculated by dividing the profit/(loss) after tax attributable to equity
shareholders by weighted average number of equity shares outstanding during the year.

For the year | For the year
Particulars ended 31st ended 31st
March,2020 March,2019
Profit/ (Loss) after tax attributable to equity shareholders (in Rs.) (13,94,597) (16,93,651)
Welghteq average no. of equity shares outstanding during the 49 85,700 49,85,700
year (Basic & Diluted)
Earnings per equity share (Basic & Diluted) (in Rs.) (0.28) (0.34)
Nominal Value of equity shares (in Rs.) 10 10

L) Segment Reporting:

The company is in the business of providing short term and medium-term finance to various entities as
well as engaged in investment and trading of shares of various listed and unlisted companies and
accordingly there are no separate reportable segments.

M) Figures mentioned in the financial statements are rounded off to nearest rupees, wherever applicable.
Further, previous year figure has been re-grouped/re-classified wherever applicable.
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RADIANT FINANCIAL SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(Amount in Rupees)

Particulars As at As at As .at
31st March 2020 31st March 2019 1st April 2018
Note No.2:
CASH AND CASH EQUIVALENTS
Cash on Hand 40,288 46,806 26,637
Balance with Bank 1,05,782 5,32,382 2,10,537
TOTAL 1,46,070 5,79,188 2,37,174
Note No.3: At At At
LOANS Amortised Cost Amortised Cost Amortised Cost
(A) (i) Loan repayable on demand 3,05,69,263 2,62,13,027 3,70,02,593
(ii) Others
- Staff Loans 85,000 - -
Total (A) - Gross 3,06,54,263 2,62,13,027 3,70,02,593
Less: Impairment loss allowance - - -
Total (A) - Net 3,06,54,263 2,62,13,027 3,70,02,593
(B) (i) Secured Loans - - -
(if) Unsecured Loans 3,06,54,263 2,62,13,027 3,70,02,593
Total (B) - Gross 3,06,54,263 2,62,13,027 3,70,02,593
Less: Impairment loss allowance - - -
Total (B) - Net 3,06,54,263 2,62,13,027 3,70,02,593
(C) Loans in India
(i) Public Sector - - -
(ii) Others 3,06,54,263 2,62,13,027 3,70,02,593
Total (C) - Gross 3,06,54,263 2,62,13,027 3,70,02,593
Less: Impairment loss allowance - - -
Total (C) - Net 3,06,54,263 2,62,13,027 3,70,02,593
TOTAL) 3,06,54,263 2,62,13,027 3,70,02,593
Note No.4: At Fair Value At Fair Value At Fair Value
INVESTMENTS through OCI through OCI through OCI
(A) Mutual Fund 24,966 31,942 2,553
Equity Instruments 4,43,56,368 4,14,35,453 1,90,80,270
Total - Gross (A) 4,43,81,334 4,14,67,395 1,90,82,823
(B) Investments in India 4,43,81,334 4,14,67,395 1,90,82,823
Total - Gross (B) 4,43,81,334 4,14,67,395 1,90,82,823
Less: Allowance for impairment loss (C) - - -
Total - Net (D)=(A)-(C) 4,43,81,334 4,14,67,395 1,90,82,823
TOTAL) 4,43,81,334 4,14,67,395 1,90,82,823
Note No.5: At Fair Value At Fair Value At Fair Value
INVENTORIES through P&L through P&L through P&L
Equity Instruments 13,98,053 41,74,575 1,11,25,150
TOTAL 13,98,053 41,74,575 1,11,25,150
Note No.6:
CURRENT TAX ASSETS (NET)
Advance Income Tax Paid 1,52,500 25,000 -
Income Tax Paid against Demand for A.Y.2012-13 2,26,180 - -
Tax Deducted at Source 2,28,063 8,23,470 5,43,146
Less: Provision for Current Tax - 5,35,865 3,80,000
TOTAL 6,06,743 3,12,605 1,63,146
Note No.7:
INVESTMENT PROPERTY
Flat situated at LIVSMART, Kurla(W),
Mumbai-400070, Maharashtra, India 1,41,52,320 1,41,52,320 -
TOTAL 1,41,52,320 1,41,52,320 -
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Note No.8:

PROPERTY, PLANT AND EQUIPMENT

RADIANT FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Amount in Rupees)

GROSS BLOCK DEPRECIATION / AMORTIZATION NET BLOCK

Farticulars As at 31.03.2019 Aﬁ?jsi:iz:z . A‘z;’i‘;:iz:z/t . Asat31.03.2020 |Asat 31.03.2019| For the year Agfi‘::iﬁ:;/t . | Asat31.08.2020|Asat31.08.2020( L‘g‘;; "
Furniture & Fixture 9,000 - - 9,000 7,510 - - 7,510 1,490 1,490
Vehicles 11,99,480 - - 11,99,480 8,61,104 1,05,675 - 9,66,779 2,32,701 3,38,376
Office Equipment 31,656 1,850 - 33,506 7,184 10,922 - 18,106 15,400 24,472
Computer Machine 3,67,125 - - 3,67,125 3,563,184 8,805 - 3,61,989 5,136 13,941
Mobile Phones 1,750 - - 1,750 1,400 - - 1,400 350 350
16,090,011 1,850 - 16,10,861 12,30,382 1,25,402 - 13,55,784 2,55,077 3,78,629

GROSS BLOCK DEPRECIATION / AMORTIZATION NET BLOCK

Particulars As at 01.04.2018 A‘z‘;jsi:is:zs Agflll‘:iﬁz;/t . Asat31.032019 | Asat01.04.2018| For the year Ag;i:iﬁ::/ts As at 31.03.2019 |As at 31.03.2019 1.’3;;; "
Furniture & Fixture 9,000 - - 9,000 7,510 - - 7,510 1,490 1,490
Vehicles 11,99,480 - - 11,99,480 7,07,440 1,53,664 - 8,61,104 3,38,376 4,92,040
Office Equipment 6,806 24,850 - 31,656 6,136 1,048 - 7,184 24,472 670
Computer Machine 3,67,125 - - 3,67,125 3,40,567 12,617 - 3,53,184 13,941 26,558
Mobile Phones 1,750 - - 1,750 1,400 - - 1,400 350 350
15,84,161 24,850 R 16,09,011 10,63,053 1,67,329 R 12,30,382 3,78,629 5,21,108
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RADIANT FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(Amount in Rupees)

Particulars As at As at As ?t
31st March 2020 31st March 2019 1st April 2018
Note No.9:
OTHER NON-FINANCIAL ASSETS
Prepaid Expense 25,932 38,907 51,881
TOTAL 25,932 38,907 51,881
Note No.10: At At At
BORROWINGS (OTHER THAN DEBT SECURITIES) Amortised Cost Amortised Cost | Amortised Cost
(A) Others
- Secured Car Loan - - 2,17,912
- Unsecured 2,50,000 2,50,000 2,50,000
Total (A) 2,50,000 2,50,000 4,67,912
(B) Borrowings in India 2,50,000 2,50,000 4,67,912
Total (B) 2,50,000 2,50,000 4,67,912
TOTAL 2,50,000 2,50,000 4,67,912
Note No.11:
OTHER FINANCIAL LIABILITIES
TDS Payable 4,378 - 22,920
Professional Tax Payable 390 390 630
TOTAL 4,768 390 23,550
Note No.12:
PROVISIONS
Provision for Employee Benefit Expenses 1,78,912 1,49,859 1,42,540
Other Provisions 1,02,660 1,35,518 26,664
TOTAL 2,81,572 2,85,377 1,69,204
Note No.13:
DEFERRED TAX ASSET/(LIABILITY) (NET)
Deferred Tax Asset:
On account of Depreciation 1,21,264 1,19,246 1,11,786
Total(A) 1,21,264 1,19,246 1,11,786
Deferred Tax Liability:
On account of Other Comprehensive Income 87,70,159 72,14,668 20,86,382
Total(B) 87,70,159 72,14,668 20,86,382
Deferred Tax Asset/(Liability)(Net):(A-B) (86,48,894) (70,95,422) (19,74,596)
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RADIANT FINANCIAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Note No.14:
EQUITY SHARE CAPITAL
As at 31.03.2020 As at 31.03.2019 As at 01.04.2018

Particulars No. of Shares Amount (Rs.) No. of Shares Amount (Rs.) No. of Shares Amount (Rs.)
AUTHORISED
55,00,000 (31 March 2019: 55,00,000; 01 April 2018: 55,00,000)
equity Shares of Rs. 10/- each 55,00,000 5,50,00,000 55,00,000 5,50,00,000 55,00,000 5,50,00,000

5,50,00,000 5,50,00,000 5,50,00,000
ISSUED, SUBSCRIBED AND PAID UP
49,85,700 (31 March 2019: 49,85,700; 01 April 2018: 49,85,700)
equity Shares of Rs. 10/- each fully paid up in cash 49,85,700 4,98,57,000 49,85,700 4,98,57,000 49,85,700 4,98,57,000
| Add: Forfeited Shares * 2,86,250 2,86,250 2,86,250
5,01,43,250 5,01,43,250 5,01,43,250
* The company has forfeited 1,14,500 equity shares on which amount originally paid up is Rs.2,86,250.
RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING
. As at 31.03.2020 As at 31.03.2019 As at 01.04.2018

Particulars No. of Shares Amount (Rs.) No. of Shares Amount (Rs.) No. of Shares Amount (Rs.)
Shares outstanding at the beginning of the year 49,85,700 4,98,57,000 49,85,700 4,98,57,000 49,85,700 4,98,57,000
[Add: Shares issued during the year - - - - - -
Less: Shares bought back during the year - - - - - -
Shares outstanding at the end of the year 49,85,700 4,98,57,000 49,85,700 4,98,57,000 49,85,700 4,98,57,000

TERMS AND RIGHTS ATTACHED TO EQUITY SHARES
The Company has one class of equity shares having par value of Rs.10 per share. Each equity shareholder is eligible for one vote per share held. The holders of equity shares are

entitled to dividends,if any,proposed by the Board of Directors and approved by shareholders at the Annual General Meeting. In the event of Liquidation of the company, the

holders of equity shares will be entitled to receive any of the remaning assets of the company, after distribution of all preferential amounts.The distribution will be in the proprtion

to the number of equity shares held by the shareholders.

DETAILS OF THE SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN THE COMPANY

As at 31.03.2020 As at 31.03.2019 As at 01.04.2018

Name of the Shareholders No. of Shares % of Holding No. of Shares % of Holding No. of Shares % of Holding
Kayan Investment & Trading Co. (P) Ltd. 14,55,308 29.19 8,35,303 16.75 4,33,200 8.69
Shri Pradeep Kumar Kayan - 0.00 - 0.00 4,02,103 8.07
Balaji Scales Pvt. Ltd. 3,97,560 7.97 3,97,560 7.97 3,97,560 7.97
Smt. Sheila Devi Kayan 3,84,500 7.71 3,84,500 7.71 3,84,500 7.71
Shri Abhishek Kayan 3,70,600 7.43 3,70,600 7.43 3,70,600 7.43
Smt. Kavita Kayan 3,59,367 7.21 3,59,367 7.21 3,59,367 7.21
Aashirwad Realtors(P) Ltd. - 0.00 3,17,620 6.37 3,17,620 6.37
Aashirwad Dealers (P) Ltd. - 0.00 3,02,385 6.07 3,02,385 6.07
PKC Stock Broking (P) Ltd. 2,57,500 5.16 2,57,500 5.16 2,57,500 5.16
Brightstar Construction (P) Ltd. - 0.00 - 0.00 2,51,500 5.04
Note No.15:
OTHER EQUITY

X As at As at As at
Particulars 31st March 2020 | 31stMarch2019 | 1st April 2018
Statutory Reserve
Balance at the beginning of the year 16,24,070 16,24,070 16,24,070
Add: Transferred during the year - - -
Balance at the end of the year 16,24,070 16,24,070 16,24,070
General Reserve
Balance at the beginning of the year 22,53,364 22,53,364 22,53,364
Add: Transferred during the year - - -
Balance at the end of the year 22,53,364 22,53,364 22,53,364
Surplus/(Deficit) in the Statement of Profit & Loss
Balance at the beginning of the year 51,30,715 64,89,396 64,89,396
Add/(Less): Profit/ (Loss) during the year (13,94,597) (16,93,651) -
Add/(Less): Gain/ (Loss) on Sale of Investment (5,14,326) 4,44,970 -
Less: Transfer to Statutory Reserve - - -
Less: Transfer to Provision for Standard Assets 33,577 (1,10,000) -
Balance at the end of the year 32,55,369 51,30,715 64,89,396
Other Comprehensive Income
Balance at the beginning of the year 2,05,34,058 59,38,164 59,38,164
Add: Transferred during the year (Net of tax) 41,10,121 1,50,40,864 -
Add/(Less): Loss/(Gain) on Sale of Investment 514,326 (4,44,970) -
Balance at the end of the year 2,51,58,505 2,05,34,058 59,38,164
TOTAL 3,22,91,308 2,95,42,207 T,63,04,994

Nature and Purpose of Reserve:
Statutory Reserve

Statutory reserve represents the Reserve Fund created under section 45-IC of the Reserve Bank of India Act, 1934. Under section 45-IC, the Company is required to transfer a sum
not less than twenty percent of its net profit for the financial year to the statutory reserve. The statutory reserve can be utilised for the purposes as may be specified by the Reserve

Bank of India from time to time.
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(Amount in Rupees)

. For the year For the year
Particulars
ended 31.03.2020 ended 31.03.2019
Note No.16: On Financial Assets On Financial Assets
INTEREST INCOME measured at Amortised Cost measured at Amortised Cost
Interest on Loans 25,72,315 30,95,199
Interest on Income Tax Refund 18,211 -
TOTAL 25,90,526 30,95,199
Note No.17:
CHANGE IN INVENTORIES OF STOCK-IN-TRADE
Opening Stock 41,74,575 1,11,25,150
Less: Closing Stock 13,98,053 41,74,575
TOTAL 27,76,522 69,50,575
Note No.18:
EMPLOYEE BENEFIT EXPENSES
Salary and Allowances 9,65,789 12,09,218
Staff Welfare Expenses 24,294 12,048
Managing Director Remuneration 5,04,000 5,04,000
TOTAL 14,94,083 17,25,266
Note No.19:
OTHER EXPENSES
Electricity 49,800 49,800
Rent 1,20,000 1,20,000
Rates and Taxes 17,150 20,410
Repairs and Maintenance
- Vehicles 2,17,252 1,96,625
- Computers 6,138 6,160
- Others 8,385 11,700
Legal and Professional Charges 99,790 81,600
Advertisement and Publicity 61,261 73,386
Printing and Stationery 55,284 58,191
Payment to Auditors
- As Auditors 14,500 14,500
- For Tax Audit - 5,000
- For Other Services 7,000 2,000
Provision for diminution in value of Investment - (4,954)
Other Expenditure 1,64,528 2,00,955
TOTAL 8,21,088 8,35,374
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The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

(Amount in Rupees)

As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Particulars Within After Within After Within After
Total Total Total
12 months | 12 months 12 months | 12 months 12 months 12 months
Financial Assets
Cash and Cash Equivalents 1,46,070 - 1,46,070 5,79,188 - 5,79,188 2,37,174 - 2,37,174
Trade Receivables - - - - - - 9,00,017 - 9,00,017
Loans - 3,06,54,263 3,06,54,263 - 2,62,13,027 2,62,13,027 - 3,70,02,593 3,70,02,593
Investments - 4,43,81,334 4,43,81,334 - 4,14,67,395 4,14,67,395 - 1,90,82,823 1,90,82,823
Inventories 13,98,053 - 13,98,053 | 41,74,575 - 41,74,575 1,11,25,150 - 1,11,25,150
Non-Financial Assets
Current Tax Assets (Net) 3,80,563 2,26,180 6,06,743 3,12,605 - 3,12,605 - 1,63,146 1,63,146
Investment Property - 1,41,52,320 1,41,52,320 - 1,41,52,320 1,41,52,320 - - -
Property, Plant and Equipment - 2,55,077 2,55,077 - 3,78,629 3,78,629 - 5,21,108 5,21,108
Other Non-Financial Assets - 25,932 25,932 - 38,907 38,907 - 51,881 51,881
Total Assets|] 19,24,686 8,96,95,106 9,16,19,792 | 50,66,368 8,22,50,278 8,73,16,646 1,22,62,341 5,68,21,551 6,90,83,892

Financial Liabilities
Trade Payables - - - - - - 387 - 387
Borrowings (Other than Debt Securities) - 2,50,000 2,50,000 - 2,50,000 2,50,000 2,17,912 2,50,000 4,67,912
Other Financial Liabilities 4,768 - 4,768 390 - 390 23,550 - 23,550
Non-Financial Liabilities
Provisions 94,650 1,86,923 2,81,573 71,378 2,14,000 2,85,378 79,204 90,000 1,69,204
Deferred Tax Liabilities (Net) - 86,48,894 86,48,894 - 70,95,422 70,95,422 - 19,74,596 19,74,596

Total Liabilities 99,418 90,85,817 91,85,235 71,768 75,59,422 76,31,190 3,21,052 23,14,596 26,35,648

62




Note No.21:
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(Amount in Rupees)

Particul As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

articulars FVTPL FVOCI Amortised Cost FVTPL FVOCI Amortised Cost FVTPL FVOCI Amortised Cost
Financial Assets
Cash and Cash Equivalents - - 1,46,070 - - 5,79,188 - - 2,37,174
Trade Receivables - - - - - - - - 9,00,017
Loans - - 3,06,54,263 - - 2,62,13,027 - - 3,70,02,593
Investments - 4,43,81,334 - - 4,14,67,395 - - 1,90,82,823 -
Inventories 13,98,053 - - 41,74,575 - - 1,11,25,150 - -

Total Financial Assets 13,98,053 4,43,81,334 3,08,00,333 41,74,575 4,14,67,395 2,67,92,215 1,11,25,150 1,90,82,823 3,81,39,784

Financial Liabilities
Trade Payables - - - - - - - - 387
Borrowings (Other than Debt Securities) - - 2,50,000 - - 2,50,000 - - 4,67,912
Other Financial Liabilities - - 4,768 - - 390 - - 23,550

Total Financial Liabilities - - 2,54,768 - - 2,50,390 - - 4,91,848

b) Fair Value Hierarchy:

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value. To provide an indication about the reliability inputs used

in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

(Amount in Rupees)

Financial Instruments measured at Fair As at 31st March 2020 As at 31st March 2019 As at 1st April 2018
Value Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
Financial Assets
Investments 1,27,98,874 - 3,15,82,461 4,43,81,334 3,25,31,729 - 89,35,666 4,14,67,395 1,24,16,686 - 66,66,137 1,90,82,823
Inventories 13,98,053 - - 13,98,053 41,74,575 - - 41,74,575 1,11,25,150 - - 1,11,25,150

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and rely as little as possible
on entity-specific estimates.If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unquoted equity instruments.

¢) Valuation technique used to determine fair value:

Specific Valuation techniques used to value financial instruments include:-

For Mutual Fund- Net asset value of the scheme as at each balance sheet date has been taken as fair value..

For Quoted Equity Investment- Closing price of these investments as at each balance sheet date available on National Stock Exchange or Bombay Stock Exchange except in case of Kemicare Products Limited
where book value based on its financial statements as at each balance sheet date has been taken as fair value.

For Unquoted Equity Investment- Book value based on consolidated financial statements of these investments as at each balance sheet date has been taken as fair value except in case of Bhawani Barter Pvt. Ltd.

For Inventories- Closing price of these inventories as at each balance sheet date available on National Stock Exchange or Bombay Stock Exchange has been taken as fair value.
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As per the Indian Accounting Standard on ‘Related Party Disclosures’ (Ind AS-24), Name of the related parties with whom the company has entered transactions, Nature of relationship and Details of the

transactions entered are given below.

A) Name of the related parties and Nature of relationship:
i) Directors Nature of Relationship
Mr. Manish Dalmia Director
Mr. Girdhar Didwania Independent Director
Mr. Hari Prasad Agrawal Independent Director
Ms. Roshni Shah Independent Director
ii) Key Managerial Personnel (KMP) and their relatives Nature of Relationship
Mr. Abhishek Kayan Managing Director
Ms. Minakshi Gupta Company Secretary
Mr. Mahendra Kumar Gangwal Chief Financial Officer(upto 31.10.2018)
Mrs. Tanusri Banerjee Chief Financial Officer(from 28.01.2019)
Mr. Pradeep Kayan Father of Managing Director
Mrs. Shelia Devi Kayan Mother of Managing Director
Mrs. Kavita Kayan Wife of Managing Director
iii) |Other Related Parties
PKC Stock Broking Pvt. Ltd.
[Kayan Investment & Trading Co. Pvt. Ltd.
B) Details of transactions with abovementioned Related Party:
(Amount in Rupees)
si Transaction value Outstanding Transaction value for O di O di;
N . Name of the Related Party Nature of the transaction for the year ended | amount as at 31st | the year ended 31st | amount as at 31st | amount as at 1st
° 31st March 2020 March 2020 March 2019 March 2019 April 2018
i) |Directors
Mr. Manish Dalmia Sitting Fees 4,000 - 5,000 - -
Mr. Girdhar Didwania Sitting Fees 5,000 - 5,000 - -
Mr. Hari Prasad Agrawal Sitting Fees 5,000 - 5,000 - -
Ms. Roshni Shah Sitting Fees 5,000 - 5,000 - -
ii) |Key Managerial Personnel (KMP) and their relatives
. Director's Remuneration 504,000 - 504,000 - -
Mr. Abhishek Kayan Perquisites 69,929 B 81,380 B 5
5 . Salary 396,448 - 389,968 - -
Ms. Minakshi Gupta Incentive - 33,087 - 32,484
Mr. Mahendra Kumar Gangwal Salary - - 112,000 - -
. . Salary 204,000 - 102,000 - -
Mrs. Tanusri Banerjee Bonus - 17,000 - - -
Mrs. Kavita Kayan Loan Given - 3,000,000 - 3,000,000 2,900,000
) ¥ Interest receivable on Loan Given - 291,673 - 291,960 101,247
iii) [Other Related Parties
Loan Given - 6,248,423 - 3,632,405 6,728,135
. Interest receivable on Loan Given - 570,771 - 1,010,950 843,654
PKC Stock Broking Pt. Ltd. Purchase of Shares 2,348,630 - 11,154,486 - -
Sale of Shares 3,433,049 - 16,046,148 - -
. Rent Paid 60,000 - 60,000 - -
Kayan Investment & Trading Co. Pvt. Ltd. Reimbursement of Electricity Expenses 49,800 - 49,800 - -

Note: All these transactions with related parties were carried out in ordinary course of business and on arm’s length basis. Further, related party relationships have been identified by the management and

relied upon by the auditors.
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Note No.23:
FIRST TIME ADOPTION OF IND-AS

Explanation of transition to Ind-AS

These financial statements, for the year ended 31st March 2020, are the first financial statements the Company has prepared in accordance with Ind AS. For
years up to and including the year ended 31st March 2019, the Company prepared its financial statements in accordance with accounting standards notified
under section 133 of the Companies Act 2013,read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or previous GAAP).
Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for years ending on 31st March 2020, together with the
comparative year data as at and for the year ended 31st March 2019, as described in the summary of significant accounting policies. In preparing these
financial statements, the Company’s opening balance sheet was prepared as at 1st April 2018,the Company’s date of transition to Ind AS. This note explains
the principal adjustments made by the Company in restating its Indian GAAP financial statements, including the balance sheet as at 1st April 2018 and the
and the financial statements as at and for the year ended 31st March 2019.

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has applied
the following exemptions/exceptions:

Property, plant & equipment and Investment properties
As permitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP for all the items of property, plant and
equipment. The same election has been made in respect of investment properties.

Classification and measurement of financial assets
The Company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist at the date of transition to
Ind AS.

Use of Estimates
The estimates at April 1, 2018, March 31, 2019 and March 31, 2020 are consistent with those made for the same dates in accordance with Indian GAAP apart
from the following adjustment, where application of Indian GAAP did not require estimation:

-Fair valuation of financials instruments carried at FVTPL/FVOCI.

De-recognition of financial assets and financial liabilities
The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

B) Reconciliation of equity and total comprehensive income

i)

Reconciliation of equity as at 1st April 2018 and 31st March 2019
(Amount in Rupees)
Notes to As at 1st April 2018 As at 31st March 2019
Particulars first time | Previous Ind AS Previous Ind AS
Ind AS Ind AS
adoption GAAP * Adjustments GAAP * Adjustments
ASSETS
Financial Assets
Cash and Cash Equivalents 237,174 - 237,174 579,188 - 579,188
Trade Receivables 900,017 - 900,017 - - -
Loans 37,002,593 - 37,002,593 26,213,027 - 26,213,027
Investments (i) 11,058,277 8,024,546 19,082,823 13,878,378 27,589,017 41,467,395
Inventories (ii) 8,926,254 2,198,896 11,125,150 3,849,519 325,056 4,174,575
Non-Financial Assets
Current Tax Assets (Net) 163,146 - 163,146 312,605 - 312,605
Investment Property (iii) - - - - 14,152,320 14,152,320
Property, Plant and Equipment 521,108 - 521,108 378,629 - 378,629
Other Non-Financial Assets 51,881 - 51,881 38,907 - 38,907
Total Assets 58,860,450 10,223,442 69,083,892 45,250,253 42,066,393 87,316,646
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Trade Payables 387 - 387 - - -
Borrowings (Other than Debt Securities) 467,912 - 467,912 250,000 - 250,000
Other Financial Liabilities 23,550 - 23,550 390 - 390
Non-Financial Liabilities
Provisions 169,204 - 169,204 285,377 - 285,377
Deferred Tax Liabilities (Net) (iv) (111,786) 2,086,382 1,974,596 (119,247) 7,214,669 7,095,422
Total Liabilities 549,266 2,086,382 2,635,648 416,520 7,214,669 7,631,189
EQUITY
Equity Share Capital 50,143,250 - 50,143,250 50,143,250 - 50,143,250
Other Equity (v),(vi) 8,167,934 8,137,060 16,304,994 8,842,801 20,699,406 29,542,207
Total Equity 58,311,184 8,137,060 66,448,244 58,986,051 20,699,406 79,685,457
Total Liabilities and Equity 58,860,450 10,223,442 69,083,892 59,402,571 27,914,075 87,316,646

* Previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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Reconciliation of total comprehensive income for the year ended 31st March 2019

(Amount in Rupees)

Notes to As at 31st March 2019
Particulars first time Previous Ind AS
Ind AS
adoption GAAP* Adjustments
Revenue from Operations
Interest Income 3,095,199 - 3,095,199
Dividend Income 140,503 - 140,503
Sale of Stock-in-Trade 16,134,594 - 16,134,594
Total Revenue from Operations/Total Income 19,370,295 - 19,370,295
Expenses
Finance Cost 7,139 - 7,139
Purchase of Stock-in-Trade 11,229,859 - 11,229,859
Change in Inventories of Stock-in-Trade (i) 5,076,736 1,873,839 6,950,575
Employees Benefits Expenses 1,725,266 - 1,725,266
Depreciation and Amortization Expenses 167,329 - 167,329
Other Expenses 835,374 - 835,374
Total Expenses 19,041,703 1,873,839 20,915,542
Profit/(Loss) before tax 328,592 (1,873,839) (1,545,247)
Tax Expenses
Current Tax
- Current Year 155,865 - 155,865
- Earlier Year - - -
Deferred Tax (7,460) - (7,460)
Total Tax Expenses 148,405 - 148,405
Profit/(Loss) for the year| 180,187 (1,873,839) (1,693,652)
Other Comprehensive Income(OCI)
(A) (i) Items that will not be reclassified to Profir & Loss
- Remeasurement of Equity Instruments through OCI (vi) - 20,169,151 20,169,151
(if) Income tax relating to these items (iv) - (5,128,287) (5,128,287)
Subtotal (A) - 15,040,864 15,040,864
(B) (i) Items that will be reclassified to Profir & Loss - - -
(ii) Income tax relating to these items - - -
Subtotal (B) - - -
Other Comprehensive Income (A+B) - 15,040,864 15,040,864
Total Comprehensive Income for the year 180,187 13,167,025 13,347,212

* Previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note

Reconciliation of statement of cash flow for the year ended 31st March 2019

(Amount in Rupees)

Particulars Previous Ind AS Ind AS
GAAP Adjustments
Net Cash Flow from Operating Activities 1,685,941 4,472,056 6,157,997
Net Cash Flow from Investing Activities (16,992,317) 11,394,246 (5,598,071)
Net Cash Flow from Financing Activities 15,648,390 (15,866,302) (217,912)
Net Increase/(Decrease) in Cash and Cash Equivalents 342,014 - 342,014
Cash and Cash Equivalents as at 1st April 2018 237,174 237,174
Cash and Cash Equivalents as at 31st March 2019 579,188 579,188
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Notes to first time adoption

Fair valuation of Investments

Under the previous GAAP, investments in equity instruments were classified as long-term investments based on intention of management at the time of purchase.
Long-term investments were carried at cost less provision for other than temporary decline in the value of such investments. Under Ind AS, these investments are

required to be measured at fair value. The resulting fair value changes of these investments have been recognised in other comprehensive income as at the date of
transition and subsequently in the statement of profit & loss for the year ended March 31, 2019.

Fair valuation of Inventories

Under the previous GAAP, inventories of equity instruments were carried at lower of cost or net realizable value. Under Ind AS, these inventories are required to be
measured at fair value. The resulting fair value changes of these inventories have been recognised in retained earnings as at the date of transition and subsequently
in the statement of profit & loss for the year ended March 31, 2019.

Investment Property
Under the previous GAAP, investment properties were presented as part of non-current investments. Under Ind AS, investment properties are required to be
separately presented on the face of the balance sheet. There is no impact on the total equity or profit as a result of this adjustment.

Deferred Tax

Indian GAAP requires deferred tax accounting using the profit and loss approach, which focuses on differences between taxable profits and accounting profits

for the year. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the
carrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind AS 12 approach has resulted in recognition of deferred tax on
new temporary differences which was not required under Indian GAAP.

In addition, the various transitional adjustments lead to temporary differences. Deferred tax adjustments are recognised in correlation to the underlying transaction
either in retained earnings or a separate component of equity.

Retained Earnings
Retained earnings as at 1st April 2018 has been adjusted consequent to the above Ind AS transition adjustments.

Other Comprehensive Income
Under Previous GAAP, there was no concept of Other Comprehensive Income. Under Ind AS, for equity instruments the company has exercised irrevocable option
to recognise in other comprehensive income subsequent changes in the fair value.

Note No.24:
CONTINGENT LIABILITY (As Certified by the Management)

(Amount in Rupees)

As at As at
31st March 20 | 31st March 19

Particulars

Income Tax demand for the A.Y. 2012-13 of Rs. 3,48,960
disputed by the company and appeal has been filed with CIT(A) 348,960 -

Note No.25:
COVID-19 IMPACT

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India is not exception and has contributed to a significant decline and
volatility in global and Indian financial markets and a unprecedent level of disruption on socio-economic activities. Due to this pandemic Indian financial market
significantly falls down particularly in the last week of March,2020 and as a result of this fair value of company’s quoted investments and inventories falls down
unprecedently.

Since March 24, 2020, the Indian government has announced a series of countrywide lockdown to contain the spread of the virus. The recent directions fron
government allows for calibrated and gradual withdrawal of lockdown and partial resumption of selected economic activities.

Based on the information available till date, the company has used the principles of prudence in applying judgements, estimates and possible forward-looking
scenarios to assess and provide for the impact of the pandemic on the financial statements specifically while deriving the fair value of its quoted investments
and inventories. The annual accounts have been prepared on a going concern basis.

The extent to which the COVID-19 pandemic will impact the company’s operations and financial metrics including expected losses on financial assets will
depend on future developments, which are highly uncertain. There will be regular assessment of the going concern assumptions by the management.

As per our report of even date attached
For P.K.PACHISIA & CO.
Firm's Registration No. 318129E

For and on behalf of the Board of Directors

Pawan Kumar Pachisia
Chartered Accountant
Proprietor

Membership No. 053836
Place: Kolkata

Date: 23rd June 2020
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RADIANT FINANCIAL SERVICES LIMITED

SCHEDULE ANNEXED TO THE BALANCE SHEET

Disclosure of details as required in terms of Paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding)

Companies Prudential Norms (Reserve Bank) Directions, 2007

(Amount in Rupees)

SIL. . Amount outstanding Amount overdue
Particulars
No. as at 31st March 2020 as at 31st March 2020
LIABILITIES
1) [|Loans and advances availed by the NBFCs inclusive of interest
accrued thereon but not paid:
a) Debentures:
- Secured Nil Nil
- Unsecured Nil Nil
(other than falling within the meaning of public deposits *)
b) Deferred Credits Nil Nil
¢) Term Loans Nil Nil
d) Inter corporate loans and borrowings Nil Nil
e) Commercial Paper Nil Nil
f) Public Deposits Nil Nil
g) Other Loans (Specify nature) Nil Nil

* Please see Note 1 below

(Amount in Rupees)

SL . Amount outstanding
Particulars
No. as at 31st March 2020
ASSETS
2) [Break-up of Loans and Advances including Bills Receivables {other
than those included in (3) below}:
a) Secured Nil
b) Unsecured 30,654,263
3) |Break-up of Leased Assets and stock on hire and other assets counting
towards AFC activities:
a) Lease assets including lease rentals under sundry debtors:
i) Financial Lease Nil
ii) Operating Lease Nil
b) Stock on hire including hire charges under sundry debtors:
i) Assets on hire Nil
ii) Repossessed Assets Nil
c) Other loans counting towards AFC activities:
i) Loans where assets have been repossessed Nil
ii) Loans other than (a) above. Nil
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RADIANT FINANCIAL SERVICES LIMITED

SCHEDULE ANNEXED TO THE BALANCE SHEET

(Amount in

Rupees)

SL . Amount outstanding
Particulars
No. as at 31st March 2020
4) |BREAK-UP OF INVESTMENTS
Current Investments
1) Quoted:
a) Shares: i) Equity (Held as Inventories) 1,398,053
ii) Preference Nil
b) Debentures and Bonds Nil
¢) Units of Mutual Funds Nil
d) Government Securities Nil
e) Others (Please specify) Nil
2) Unquoted:
a) Shares: i) Equity Nil
ii) Preference Nil
b) Debentures and Bonds Nil
¢) Units of Mutual Funds Nil
d) Government Securities Nil
e) Others (Please specify) Nil
1,398,053
Long Term Investments
1) Quoted:
a) Shares: i) Equity 13,353,285
ii) Preference Nil
b) Debentures and Bonds Nil
¢) Units of Mutual Funds 24,966
d) Government Securities Nil
e) Others (Please specify) Nil
2) Unquoted:
a) Shares: i) Equity 31,003,083
ii) Preference Nil
b) Debentures and Bonds Nil
¢) Units of Mutual Funds Nil
d) Government Securities Nil
e) Others (Please specify) Nil
44,381,334
5) Borrower group-wise classification of assets financed as in (2) and (3) above:

Please see Note 2 below

(Amount in Rupees)

Amount net of Provisions(Rs.)

Categor Total t
oty Secured Unsecured otatasa
31st March 2020
1) Related Parties **
a) Subsidiaries Nil Nil Nil
b) Companies in the same group Nil 6,819,194 6,819,194
c) Other related parties Nil 3,291,673 3,291,673
2) Other than Related Parties Nil 20,543,396 20,543,396
TOTAL Nil 30,654,263 30,654,263
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6)

7)

RADIANT FINANCIAL SERVICES LIMITED

SCHEDULE ANNEXED TO THE BALANCE SHEET

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and and unquoted):

Please see Note 3 below

(Amount in Rupees)

Market Value/Break Book Value (Net of
Category up or Fair Value or NAV Provisions) as at
as at 31st March 2020 31st March 2020
1) Related Parties **
a) Subsidiaries Nil Nil
b) Companies in the same group 4,864,007 Nil
c) Other related parties Nil Nil
2) Other than Related Parties 40,915,380 Nil
TOTAL 45,779,387 Nil

** As per Indian Accounting Standards of ICAI (Please see Note 3 below)

Other Information:

(Amount in Rupees)

Particulars Total as at
31st March 2020

a) Gross Non-Performing Assets

i) Related Parties Nil

ii) Other than related parties Nil
b) Net Non-Performing Assets

i) Related Parties Nil

ii) Other than related parties Nil
) Assets acquired in satisfaction of debt Nil

Notes:

As defined in Paragraph 2(1)(xii) of the Non Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions, 1998.
Provisioning norms shall be applicable as prescribed in Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential

Norms (Reserve Bank) Directions, 2007.

All Indian Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of investments and other assets as

also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair value/NAV in respect of

unquoted investments should be disclosed irrespective of whether they are classified as long term or current in (4) above.

Place: Kolkata
Date: 23rd June 2020
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